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LJ^\HU\YI V^EYVYQLYZUĤEMUZHVY
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HMQẐ N^QBIHIMN̂ \MNXYJYN\Y\^QQ
HVY]^ NSDMFQZX \̂Y ^ gHMFWVBŶ Jf
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TD CEO Ed Clark says the bank
will face a “tough year.”

Building seen
as testament to
resourcefulness
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HVYO^JSYHLQ^\Y‘f I ^UZ0ME \̂>g" Y?JY
XM\FIUNWMN\MOLQYHUNWMFJYCUIHUNW
LJMTY\HI>"Y ^JY ZYiNUHYQB \^FHUMFI
^]MFHJYZYLQMBUNWMFJ\^LUĤQUNNYD
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Opus opens suburban tower

Stuart Gradon, Calgary Herald

Hannes Kovac, president and CEO of Opus Building Corp., in his company’s new office tower in northeast
Calgary, calls the city’s business leaders “the James Bonds of the businessworld.”
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Calgary
real estate
expected
to cool

INSOLVENCY • Nortel Networks
Corp. is cutting 3,200more
employees, or more than 10 per
cent of the dwindling workforce,
as efforts to save the insolvent
company kick in.
The Ottawa workforce of 4,000

— already down 800 in the past
year— could see another 1,000
jobs go because it supports
research, marketing and services
for all major product lines.
In an e-mail to employees, chief

executive Mike Zafirovski said
“the harshness of the economic
reality and lowered (spending)
profile of our customers, com-
bined with worries associated
with our (creditor protection)
filing, are directly impacting our
revenues.”
The latest cuts are in addition

to 1,800 announced in November
and still in progress.
None of the people losing jobs

will get severance, notice pay or
outplacement assistance.
Theywill have towait until the

end of bankruptcy proceedings to
seewhat, if anything, theywill get
paid.
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RETAIL • Sears Canada Inc. is
the latest victim of a widespread
consumer spending slowdown,
enduring a bitter fourth quarter
despite introducing a number of
initiatives to encourage people to
spend in the crucial pre-holiday
retail period.
Net earnings at the Toronto-

based department store operator
tumbled 20 per cent to $95.5 mil-
lion in the 13 weeks ended Jan. 31,
or 89 cents per share, compared
with profit of $119 million in the
same period a year earlier.
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BROADCASTING • Canwest
Global Communications Corp. is
moving to sell its stake in sports
television station The Score.
Canwest and a subsidiary, CW

Media, have agreed to sell up
to 16,560,902 Class A Shares in
Score Media Inc., the company
that operates The Score. Canwest
and CWMedia will sell the shares
as part of an issuer bid conducted
by Score Media. The Canwest
sale values the shares at 40 cents
each for total proceeds of about
$6.6 million.
In addition, Canwest and CW

Media have hired Genuity Capital
Markets to sell its remaining
nine million Class A shares in
Score Media for 40 cents each.
Genuity is to market the shares
through private placement on a
best-efforts basis. If completed,
the gross proceeds from that sale
would be about $3.6 million.
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In the 4th Quarter of 2008, Genesis provided
excellent returns to previous investors

distributing a total $2.57million in payments

Proven performance with over
16 years of Success

Sold through offering memorandum or other prospectus exemptions in various applicable
jurisdictions only. Not a solicitation for the sale or purchase of securities without the appropriate
securities exemption. Please contact Genesis Land Development for details.
For Accredited Investors Only in Ontario

Our investment provides you with:
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c WYYXZ[M]UMab aO S]LTZ

c QZUTXb ab MbSZVUdZbU

QQP^ RLMNM\LZ `bSZVUdZbUV

call 1-866-502-6611
www.genesislandinvestments.com

Contact us now for information on this attractive investment opportunity.

Invest With Confidence
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Book a personal appointment or
register for an upcoming seminar
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