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EpITOR: BARB LIVINGSTONE 403-235-7339

CIRCLE THOSE
CALENDARS

HomExpo and Calgary Hq _
Recreation & Investment

Properties show
next weekend.

J5,18

WWW.CALGARYHERALD.COM

SATURDAY, JANUARY 10, 2009

T
NEW CONDO
OF THE WEEK
Maintenance_—free
living offered ., |
in private '.__.:;,f' Hﬂ

i
cul-de-sac.

TIMETO

GO SOUTH
Snowbirds seek
sanctuary within
Mexican project.

In Rec Properties.

-r e T Eeapr
QL(.RI_-.J'!. 1T ()N,;ia INVEg

e

- PROPL ey
o g e
B 4

oy
L T

=

Multi-family builders to scale
back construction in 2009

MARTY HOPE
CALGARY HERALD

his year will be one of

transformation for

Calgary’s multi-fam-

ily housing market.

From dramatic,

record-setting levels of construc-
tion in 2008 that were fuelled by
strong sales activity in 2007, the
number of apartments, town-
houses and semi-detached units
being worked on this year will
drop just as dramatically, says
Canada Mortgage and Housing
Corp.

But the expected decline in ac-
tivity won’t be all bad, say indus-
try players — and it could last
just this year.

After predicting a year-end to-
tal of about 7,000 multi-family

REFLECT YOUR STYLE

starts for 2009, CMHC is calling

for a total of just 2,500 this year .

— which would be the lowest
total since 1997, when work
started on 2,559 units — and a
more than 68-per-cent drop
from 2008.

The decline is the result of a re-

duction in consumer demand
and the need to bring the hous-
ing sector back into balance, says
senior market analyst Lai Sing
Louie of CMHC.

“In order to rebalance this year,
the multi-family market will re-
quire a drop in new supply,” he
says. “Competing with condo-
minium presales are vacant and
new condo units listed on the re-
sale market, many likely bought
and being sold by investors.”

SEE ACT, PAGE ]2

Calgary Herald Archive
It will be a year for ‘bargain hunters’ within Calgary’s condo market during 2009.

CONDO
SHORTS

Hot off the press

The Calgary Herald is here to
help you find the recreation or
retirement property of your
dreams.
The Herald's Recreation & Invest-
ment Properties Show Guide
magazine is to appear in the Her-
ald on Sunday. With nearly 60 lo-
cal and international exhibitors,
the show takes place within Hom-
Expo Jan. 16 to 18 at the Roundup
Centre in Stampede Park.
For more information, see stories
and ads on pages J5, J7 and J8.

— Staff

Budget stretching

There are many ways to stretch a
budget when it comes to decorat-
ing an apartment or townhouse,
and one of the easiest may be to
create your own budget artwork.
Floral artwork in carved, light-
coloured frames fit in with a cot-
tage style. Black and white photos
framed in simple metal work well
ina contemporary setting.
Country themes, weathered
wood, antique or old fabrics go
well in a country style home.

— Marty Hope

Decorating dilemma

The dilemma of decorating while
renting is shared by millions.
Here's how to jumpstart your
decor:
M The first step is having basic
furniture pieces as a foundation.
Invest in a few key pieces.
M To add colour and texture, use
fabrics. Flat sheets, throws, Indian
saris, and shower curtains can be
used anywhere.

— Marty Hope

CONDO LISTINGS: PAGE J4

Show Suite Now Open

Enjoy our Special Grand Opening Promotions
Visit our Show Home in the Xenex building
Move in this winter!

STYLISH CONDOMINIUM LIVING AT WATER’S EDGE

One & two bedrooms sfarfing from the $220$
Sales Centre: 106, 108 Couniry Village Circle NE
Mon-Wed: 4pm-8pm |

Contact: Mario Devcic 567.1905

CHBA - Calgary Region

REFLECTIONS

Winner
Best Wood Frame
Apartment

*Selected units only, offer may end at any time without notice.

sales@rockforddevelopments.com

——————

www.rockfordreflections.com

Saf-Sun: Noon-5pm

Prime Location. Premier Design.

Vibrant and modern, the Xenex on 12th location features the
ultimate in shopping, dining, and entertainment venues. The
incredibly spacious residences are styled with granite
countertops, stainless steel appliances, heated floors, laminate
hardwood, undermount sinks, air conditioning, 9'ceilings, and
secure storage lockers. Find out more at xenexon12th.com

PRICES FROM $ 289,788

ROCKFORD

AA700022

12TH AVE. SW

X
X ENEX

ON TWELFTH AVENUE

MODERN HOMES NOW SELLING!

VISIT OUR SHOW HOME:
788 12th AVE SW
OPEN 12 - 6 PM (EXCEPT FRIDAYS)

225 0023

Pd —— Presentation Centre
In Xenex Building

7TH ST. sw

AA708824







