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TIMETO
GOSOUTH
Snowbirds seek
sanctuarywithin
Mexican project.
In Rec Properties.

J7

CIRCLE THOSE
CALENDARS
HomExpo andCalgaryHerald
Recreation& Investment
Properties show
nextweekend.

J5, J8

NEW CONDO
OF THEWEEK
Maintenance-free
living offered
in private
cul-de-sac.

J6

CONDO
SHORTS

Budget stretching
Therearemanywaystostretcha
budgetwhen itcomestodecorat-
inganapartmentor townhouse,
andoneof theeasiestmaybeto
createyourownbudgetartwork.
Floralartwork incarved, light-
colouredframesfit inwithacot-
tagestyle.Blackandwhitephotos
framed insimplemetalworkwell
inacontemporarysetting.
Country themes,weathered
wood,antiqueorold fabricsgo
well inacountrystylehome.

—MartyHope

Hot off the press
TheCalgaryHerald ishereto
helpyoufindtherecreationor
retirementpropertyofyour
dreams.
TheHerald’sRecreation&Invest-
mentPropertiesShowGuide
magazine is toappear in theHer-
aldonSunday.Withnearly60 lo-
caland internationalexhibitors,
theshowtakesplacewithinHom-
ExpoJan. 16to18at theRoundup
Centre inStampedePark.
Formore information, seestories
andadsonpagesJ5, J7andJ8.

—Staff

Decorating dilemma
Thedilemmaofdecoratingwhile
renting issharedbymillions.
Here’showto jumpstartyour
decor:
■Thefirststep ishavingbasic
furniturepiecesasafoundation.
Invest ina fewkeypieces.
■Toaddcolourandtexture,use
fabrics. Flatsheets, throws, Indian
saris, andshowercurtainscanbe
usedanywhere.

—MartyHope

MARTYHOPE
CALGARYHERALD

T
his yearwill be one of
transformation for
Calgary’smulti-fam-
ily housingmarket.
Fromdramatic,

record-setting levels of construc-
tion in 2008 thatwere fuelled by
strong sales activity in 2007, the
number of apartments, town-
houses and semi-detached units
beingworked on this yearwill
drop just as dramatically, says
CanadaMortgage andHousing
Corp.
But the expected decline in ac-

tivitywon’t be all bad, say indus-
try players—and it could last
just this year.
After predicting a year-end to-

tal of about 7,000multi-family

starts for 2009, CMHC is calling
for a total of just 2,500 this year
—whichwould be the lowest
total since 1997, whenwork
started on 2,559 units—and a
more than 68-per-cent drop
from 2008.
The decline is the result of a re-

duction in consumer demand
and the need to bring the hous-
ing sector back into balance, says
seniormarket analyst Lai Sing
Louie of CMHC.
“In order to rebalance this year,

themulti-familymarketwill re-
quire a drop in new supply,” he
says. “Competingwith condo-
miniumpresales are vacant and
new condo units listed on the re-
salemarket,many likely bought
and being sold by investors.”

CalgaryHerald Archive
Itwill be a year for ‘bargain hunters’within Calgary’s condomarket during 2009.
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SEEACT,PAGE J2

Multi-family builders to scale
back construction in 2009

Balancing
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Show Suite Now Open

AA708824

SEE MORE AT

Jayman Showhome Grand Opening
Jan 11th 12-5 pm

SEE MORE AT

Jayman Showhome Grand Opening
Jan 11th 12-5 pm

R E F L E C T Y O U R S T Y L E

One & two bedrooms starting from the $220s
Sales Centre: 106, 108 Country Village Circle NE
Mon-Wed: 4pm-8pm | Sat -Sun: Noon -5pm

Contact: Mario Devcic 567.1905
sales@rockforddevelopments.com

STYLISH CONDOMINIUM LIVING AT WATER’S EDGE

www.rockfordref lections.com

AA700022
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*Selected units only, offer may end at any time without notice.




