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3!96@3, UIDYQQ/LMIUHUMNYZ
HMJUZYMFH HVY\FJJYNHY\M/

NMOU\IHMJO‘V^EUNWTFIH\MOY
Me^ ] FUQZUNW]QUHAHVĤ>I QYXH HVY
8^ QŴJB1NHYJNĤUMN^Q;UJLMJHUN
WMMZ\MNZUHUMN^NZDUHVYNMFWV
\^L ^\UHBHM Q̂QMDMLLMJHFNUHUYIXMJ
NYD \ ^JJUYJI HM \MOYMN]M^JZ=

;I IF\V‘ NMO^TMJX\̂UQUHBYCL̂ N/
IUMNZY\UIUMNIXMJHVY8^ QŴJB1NHYJ/
N ĤUMN^QDUQQ]Y JYKFUJYZMEYJ HVY
NYCHHDMHMHVJYYBŶJI‘ HVY;F HVMJ/
UHB I^UZUNUHI&HJ^HYWU\*LYJ ^HUNW
(Q^NJYQY^IYZ"Y ZNYIZ B̂=

%DMÔ TMJLJMTY\HIMNHVY]MMSI‘
HVY<)GG/OUQQUMNXMFJHVJFND^B N̂Z
HVY<[=a]UQQUMNUNHYJNĤUMN^QX\̂UQUHUYI
HYJOUN^Q̂NZ^LJMN‘\^N ]Y IVYQEYZ
UXHVYNY\YII^ JB HĴXXU\ Z MYIN>H
O^HYJU^QUAY‘I^ UZ:M] & \VOUHH‘HVY
^FHVMJUHB>I I YNUMJEU\Y/LJYIUZYNH
MXLQ̂NNUNŴNZYNWUNYYJUNW=

g" Y>JYUN̂ I DYYHILMHUNHVĤ
DY>JY UN ^ \MN\YLHZYEYQMLOYNH
ZYIUWNLV^IY‘f I^ UZ&\VOUHH=

g" Y>EYWMH NM Ô TMJ\MOOUH/
OYNHIMNO^TMJLJMTY\HI‘ ^NZ
DY>JY ]̂QY HM Ô SY HVMIYZY\UIUMNI
ZYLYNZUNWMNDV^HV^LLYNIDUHV
HVYY\MNMOB MEYJ HVYNYCH\MFLQY
MXBŶ JI=f

%VY _‘9)3/OYHJY XMFJHVJFND^B

UIZFYHM]Y UNIYJEU\Y UN 9G[_^NZ
HVY\MN\MFJIY DUHVUHI9G^UJ\J^XH
WĤYI UN 9G[)=

%BLU\^QLQ̂NNUNWWJMDHVUÎ HDM
HMXMFJLYJ\YNHLYJBŶ JUN\JY^IY
UNHĴd\‘ &\VOUHH Î UZ=

%VY ÛJLMJHV^I YCLYJUYN\YZ@G
LYJ\YNHWJMDHVUNHĴd\ HVYQ^IH
IUCBŶ JI‘ VYN\Y HVYNYYZXMJ HVY
NYD UNXĴIHJF\HFJY LJMTY\HI=

g" Y>EYLJYHHBOF\V FIYZFL HVY
\^L ^\UHB HV^H DY V̂ Z‘ DY IHUQQV ÊY
IMOY\^ L^\UHB‘]F HDY Q̂IMSNMDUHI
WMUNWHMHŜYiE Y HM IYEYNBŶ JI HM
]JUNWMNHVMIYHDM LJMTY\HI‘IMDY
V^EYHMLQ̂NXMJ HVYNYCHD^EYMX
ZYEYQMLOYNH‘f &\VOUHH Î UZ=

1N9GG3‘HVY8^ QŴJB1NHYJNĤUMN^Q
Î D[9=9OUQQUMNL^II YNWYJI‘ O^SUNW
UH8^ N Ẑ^>I XMFJHV/]FIUYIĤUJLMJH
]YVUNZ%MJMNHM‘#̂ N\MFEYJ ^NZ
-M NHJY^Q=

%VY 8^QŴJB1NHYJNĤUMN^Q\MN/
HJU]FHYZ <@ ]UQQUMNE^QFY/ẐZYZ
WJMII Z MOYIHU\LJMZF\HHMHVY
\UHB UN 9GG3‘ ]F H :JF\Y 4J^V^O‘
LJYIUZYNHMX8^ QŴJB 6\ MNMOU\
7YEYQMLOYNH‘I^ UZHVYE^QFYQUSYQB
WMYI ]YBMNZHVĤ ZFYHMVMD HVY
X\̂UQUHB>I I YJEU\YQYEYQÎNZZYIHUN^/
HUMNIUOL̂ \H]FIUNYII ^ NZUNEYIH/
OYNHZY\UIUMNI=

,Y CHHM#̂ N\MFEYJ‘8^ QŴJB1N/
HYJN ĤUMN^QUIHVY]YIH/IYJEU\YZ
^UJLMJHUNHVY"Y IH‘VYI^ UZ=

g%V^HIYJEU\YQYEYQ̂NZHVY\MNHU/
NYNHIHVĤ UH UI h BUNWHMDUHVZUJY\H
Z^UQBIYJEU\YI‘DVU\V1HVUNSUIWJMD/
UNW‘^NZHVĤ \JŶ HYI MLLMJHFNUHUYI
^NZ\JY ĤYIY\MNMOU\]YNYiHI HVĤ
^JY LJM]^ ]QB OMIĤ LLJY\UĤYZ ] B
HVY\MOL^NUYIHVĤZYLYNZMNHVMIY
O^JSYHI‘f 4 J^V^O I^ UZ=

8% -@();) ’@6=@;%4̂NZ :2 #?
3!);4 ) ’ @6=@;%4HVUIBŶ J ]YŴ N
IYJEU\Y XJMO 8 ^QŴJB^NZ.5 1 ^N/
NMFN\YZUHUI]FUQZUNW^ <9@/OUQ/
QUMNZUIHJU]FHUMNX \̂UQUHB ^H MNYMX
HVŶ UJLMJH>I \ ^JWM̂NZ QMWUIHU\I
\YNHJYI=

;I XMJHVYJFND^B N̂ZHVYUNHYJN/̂
HUMN^Q\MN\MFJIY LJMTY\HI‘&\VOUHH
I^ UZ]MHV̂ JY UN HVY\MN\YLHIĤ WY
^NZDUQQ]Y HŜYN UNHM ZYIUWN=

*N\ Y HVYZYIUWNLJM\YII UI \ MO/
LQYHYZ‘HVŶFHVMJUHB \^N ZY\UZY
HMLFH HVYLJMTY\HIMNHVYIVYQX
^NZD^UHXMJ HVYNY\YII^ JBHĴd\
WJMDHV‘MJUXUĤLLY^JIHV^HWJMDHV
UI\MNHUNFUNW‘UH\^N LFQQHVYLUNMN
\MNIHJF\HUMN=

%VY Q̂WUÎ QIMWMMZXJMO^ \ MN/
IHJF\HUMNUNhĤUMNIĤ NZLMUNH‘VY
^ZZYZ‘̂ I \MNIHJF\HUMN\MIHI\MFQZ
J^HUMN^QUAY UN HVY\MOUNWBŶ JI‘
QYÊUNWHVYLMHYNHU^QXMJ LJMTY\HI
HM\MOY UNFNZYJ]FZWYH=

%VY F̂HVMJUHB ^QIMFNEYUQYZUHI
NYD QMWM‘bb 8=7YJUEYZ XJMO HVY
^UJLMJH>I \ ^QQQYHHYJI‘ HVY]MQZXMNH
^NZJYZ \ MQMFJIUWNUXBHVŶUJLMJH>I
\MNNY\HUMNHMHVY\UHB ^NZ\MO/
OFNUHB=

1N9GG3‘bb 8 V^Z [P@‘GGG\MO/
OYJ\U^Q̂ UJ\J ^XH OMEYOYNHI‘
DVUQY\^J WMHMNN^WY D^I [a_‘GGG
HMNNYI=

%VYJY DYJY a[@VY\ĤJYI MX\MO/
OYJ\U^QQ^NZFNZYJQY^IY=

5MJ HVYBŶ JYNZYZ7Y\=a[‘9GG3‘
bb 8JYLMJHYZJYEYNFYIMX<99aOUQ/
QUMN=6CLYNIYI DYJY<[@)OUQQUMN‘
DVUQY\^L UĤQUNEYIHOYNHVUH<RG
OUQQUMN=
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9EK@E87K7E TThe recent
fall in housing prices in
Canadahasmade home
ownership more affordable,
and broad-based cuts to
mortgagerates announced
Wednesday will make that
dream even more affordable.

The upside to the down-
side in housing prices is it
hasmade housing more af-
fordable, especially in some
western Canadian cities,
according to F* O%.P+&SO
CPRMQ, which reported that
its index of Canadianhousing

affordabilit y is “slowly but
surely inching its way” back
up to its historic average.

The Quebec-based bank’s
affordabilit y index, which has
averaged128.8 over the past
20 years, rose to 115.9 in the
thir d quarter of t he year from
112.4 in the previous quarter.

“Softer growth in average
prices . . . in several Cana-
dian markets, including the
part icularly sharp decline in
markets like Calgary and
Vancouver, explains these
results,” Desjardins said.
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G.S.+., t he country’ s sixth
largest bank, said Wednes-
day it expects to report
charges of about $158mil-
lion after taxes in the fourth
quarter.

The writ edown, which
before taxes is expected
to come in at $237 million,
includes a charge of $78
million after taxes related to
asset-backed commercial
paper, a restructuring charge
of $44 million after tax re-
lated to its transformation
plan announced in Septem-
ber and $36 million after-tax
for a writ edown of tangible
assets.

As well, the company said
in a statement t hat i t ex-

pected to report earnings
of $70 million, or 37 cents a
share.Onan adjusted basis
excluding charges, earnings
should be $1.36 per share,
or $228 million, up five per
cent from the fourth quarter
of 2007.

For the fiscal year 2008,
reported earnings are ex-
pected at $776 million, or
$4.67 a share,a 45 per cent
increase from 2007. Ad-
justed earnings for the fis-
cal year 2008 are estimated
at $947 million, or $5.75
a share,up $14 million, or
10cents a share, from the
same period last year.

National Bank will release
its fourth-quar ter and fiscal
200 8 results on Dec. 4.
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8MOOYJ\U^QJŶ QYIĤ HY
I^ QYIUN8^ QŴJB UNHVYXUJIH
HVJYYKF^JHYJI MX HVUIBŶ JHM/
HQ̂QYZTFIH MEYJ <9=P ] UQQUMN‘FL
<[[ROUQQUMN‘MJXMFJLYJ\YNH‘
XJMOHVYÎ OY_G/DYYSLYJUMZ
UN9GG3‘ I^ BI ^ JYLMJH]B ’0 @?
49; +9 2;"=

%VY 5̂ QQ9GGR8^ QŴJB1N/
EYIHOYNH’Y EUYD I ^UZHVYJY
DYJY[P@HĴNI^\HUMNIXMJ ^QQ
IUĈ I IYH\Q^IIYI XMJ HVYiJ IH
NUNYOMNHVIMX9GGR‘\MOL^JYZ
DUHV9P@ Î QYÎ BY^J^WM N̂Z
<9=R]UQQUMNUNE^QFYMEYJ HVY
I^ OY LYJUMZ=

g4QM]̂Q\^LUĤQO^JSYHI^JY
IFe YJUNŴ\ MNHUNFUNWLYJUMZMX
\MNHĴ\HUMN\^FIYZ ]B ^DMJQZ/
DUZY\JYZUHXJYYAY N̂ZHVYJY/
IFQHUNWD^UH/^NZ/IYYJŶ \HUMN
]B O^NB UNEYIHMJI‘ f I ^UZHVY
JYLMJH]B &FI^ N %VMOLIMN‘
JYIY^J\V O^N^WYJ^H;E UIMN
bMFNWUN8^ QŴJB=

g"VUQYUNEYIHMJI ^ JYIHUQQ
QMMSUNWXMJ KF^QUHB LFJ\V^IYI
HMO^SY‘VUWVQB HUWVHYNYZi/
N^N\UNWJYKFUJYOYNHÎJYQUO/
UHUNWHVYNFO]YJMX]F BYJI ^NZ
QUOUHYZLJMZF\H^Ê UQ^]UQUHB ĴY
JYIFQHUNWUNXYDYJHĴNI^\ HUMNI
HŜUNWLQ̂\ Y=;N UN\JY^IY UN
ZUIHJYIIL JMLYJHBI^QYIUIQUSYQB
HM]Y JY\MJZYZIVMFQZ\MNZU/
HUMNILYJIUIH=%VMIYUNEYIHOYNH
^\ KFUIUHUMNIIHUQQ]YUNWO^ZY
^JYMXOF\V VUWVYJKF^QUHBDUHV
IMQUZXFNZ^OYNĤQI=f

1NHVY8^ QŴJBMd\ YO^JSYH‘
HVY i JIH_GDYYSIV ÊYIYYN9R
LJMLYJHB HJ^NI^\HUMNIDUHV̂
\MO]UNYZHMHQ̂ IYQQUNWLJU\YMX
<[=G_]UQQUMN‘FL <9[[OUQQUMN‘MJ
9) LYJ\YNH‘XJMO9GG3>I <Ra9/

OUQQUMNEMQFOYMNaRÎ QYI‘Î UZ
HVY;E UIMNbMFNWJYLMJH=

%VY\UHB V^I IYYN^ JUIYUN
\MOOYJ\U^QJŶ QYIĤHY ÊQFYI
UN̂VY^QHVBBY^JgIM!UNEYIHMJI+
^JY XM\FIUNWOMJY MN KF^QUHB
EYJIFI KF^NHUHB‘f I ^UZ;Z ^O
.YWWY‘ EU\Y/LJYIUZYNĤNZ
\VUYXY\MNMOUIHXMJ 8^QŴJB
6\ MNMOU\7YEYQMLOYNH=

g%VYKFU\S]F\S HUOYUIMEYJ
UN8^ QŴJBXMJ HVYHUOY]YUNW‘f
VYI^ UZ=g; NZHVYLYMLQŶJY
NMDQMMSUNWXMJKF^QUHB ÎI YHI‘
QMNW/HYJO VMQZIDUHVWMMZ
QY^IYJ^HYI ^ NZWMMZHYN^NHI
^NZWMMZQY^IYIUNLQ̂\ Y=f

;E UIMNbMFNWÎ UZUNHVYJYHÛQ
IY\HMJHVUIBŶJHVYJYV̂EY]YYN
9PLJMLYJHBHJ^NI \̂HUMNIDUHV̂
\MO]UNYZHMHQ̂ IYQQUNWLJU\YMX
<)G@OUQQUMN‘FL<[9)OUQQUMNMJ
aaLYJ\YNHXJMOQ^IHBŶ J=

g1NEYIHOYNHUNUNZFIHJU^Q
LJMLYJHB \MNHUNFYIHMIO^IV
JY\MJZI UN 8^QŴJB‘f I^ UZHVY
JYLMJH=g; QJY ẐB YC\YYZUNW
HVYYNHUJY ZMQQ^J^OMFNHMX
I^ QYIH ŜUNWLQ̂\ Y UN 9GG3‘
BŶ J/HM/Z ĤYI^ QYIUN8^ QŴJB
UNZFIHJU^QHMHQ̂ <@G9OUQQUMN
UN@GI^ QYI=f

%V̂ H>IFL ]B [GaLYJ\YNH‘MJ
<aG@OUQQUMN‘XJMO9GG3=

%VY JYLMJHI^ UZHVYgVMFI/
UNWO^JSYH LUN\Vf UI ZYiNUHYQB
]YUNWXYQHUNHVYOFQHU/X^OUQB
UNEYIHOYNHO^JSYH=&MXĴ HVUI
BŶ J‘ HVYJY V̂ EY ]YYN[9OFQHU/
X ÔUQB LJMLYJHB HJ^NI^\HUMNI
DUHVI^ QYLJU\YI MX<9OUQQUMN
MJOMJY‘DUHV̂\ MO]UNYZHMHQ̂
IYQQUNWLJU\Y MX <9[_ OUQQUMN‘
^ ZY\JY^IY MX)9 LYJ\YNH‘MJ
<9a_OUQQUMN‘XJMO^ BY^J^WM=

%VY X̂QQMFH UI ^ QIMILUQQ/
UNWMEYJ HM ZYO^NZXMJ JYIU/
ZYNHU^QZYEYQMLOYNHQ^NZ=
bY^J/HM/Z ĤY‘ JYIUZYNHU^QQ^NZ
I^ QYIV ÊYMNQB JY\MJZYZ<[R@
OUQQUMNUN9@I^ QYIE^QFYẐH
<9 OUQQUMN MJ OMJY c ^
ZY\JY^IYMX)) LYJ\YNH‘MJ<9aG
OUQQUMN‘XJMO9GG3=

bY^J/HM/Z ĤYÎ QYIXMJ181!1N/
ZFIHJU^Q?8MOOYJ\U^Q?1NIHUHF/
HUMN^Q+.^NZ DUHVÎ QYLJU\YIMX
<9OUQQUMNMJOMJYV̂EYHMĤQQYZ
<a)ROUQQUMNUN_[ HĴNI^\HUMNI=
%V̂ H>I[_ LYJ\YNH‘MJ<@GOUQ/
QUMN‘]YVUNZDV^HUHD^IUN9GG3
^XHYJ HVJYYKF^JHYJI=
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K67< >< 7A5ETCanadian
auto-parts supplier >.(S.
ASN*PS.N&RS."AS,#said
Wednesday it will close its
Ontario plants in Aurora and
Newmarket, which employ
850 workers, by Junebe-
cause of “ difficult economic
conditions.”

The move is part of Mag-
na’s restructuring effort as
it grapples with a stalling
vehicle market in the United
States.

The decision came after a
“careful evaluation” of t he
facilitie s’ financial opera-
tions and fut ure business
prospects, the company said
in a brief statement.

“Those factors, combined
with the difficult economic
conditions facing the North
American auto industry
due to reduced domestic
production and customer
demands, have made the
Exterion operations no lon-
ger viable,” it said.

The Exterion plants were
a part of F*, R!. ASN*PS.?
N&RS.", a Magnasubsidiary.

Industry -wide production
hasdeclined more than 15
per cent this year. Canadian
automotive companies
stand to lose a combined
$1.7 billion by year-end, ac-
cording to the Conference
Board of Canada.
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8VUN ÎQ^IVYZUNHYJYIHJ^HYI
]B HVY]UWWYIHO^JWUNUN[[ BŶ JI
"Y ZNYIZ B̂ ^NZHVY6FJMLY^N
$NUMNLQMHHYZ ^ 9GG/]UQQUMN/YFJM
IHUOFQFILQ̂N ^I \YNHĴQ]^ NSI
^NZ WMEYJNOYNHÎ \HYZHMTMQH
HVYDMJQZ MFHMXUHIZYYLYNUNW
IQMDZMDN=

,Y D $ =&=WMEYJNOYNHZ^H^
FNZYJI\ MJYZHVYIYEYJUHB MX HVY
ZMDNHFJN=$=&=\MNIFOYJILYNZ/
UNWLQFNWYZ^HHVYIHYYLYIHJ^HYUN
OMJYHV^NIYEYNBY^JIUN* \HM]YJ
^NZ $=&=ZFĴ ] QYWMMZI MJZYJI
HFO]QYẐHHDU\Y HVYJ^HYY\MNM/
OUIHIYCLY\HYZ=

$=&=LJYIUZYNH/YQY\H:^J ^\S
*] ^O^ LJMOUIYZNYD^LLJM \̂VYI
HMZY^QDUHVHVYY\MNMOU\O^YQ/
IHJMO=

g1H V̂I ]Y\ MOYUN\JY^IUNWQB
\QY^JUNJY\YNHOMNHVIHVĤ DY
^JY X̂\UNŴNY\MNMOU\\JUIUIMX
VUIHMJU\LJMLMJHUMNI‘f * ]^ O^
I^ UZ=g" Y ĴY\^QQYZHMIYYSXJYIV
HVUNSUNW^NZ ]MQZNYD UZY^I
XJMOHVYQYẐUNWOUNZÎ \J MII
;OYJU\^=f

8VUN^>I\ FHUN]̂ NSI>]YN\VO^JS
QYNZUNW^NZZYLMIUHJ^HYI ] B [GR
]^ IUILMUNHI\^OY ^ Z^B^XHYJ HVY
"M JQZ: ^NSÎ UZ8VUNYIYWJMDHV
NYCHBŶJDMFQZ]Y ^JMFNZ3=)LYJ
\YNH‘UHIIQMDYIHJ^HYIUN\Y [PPG=

%VY5%97=%*4&);> 9#$!@;)
^QIMJYZF\ YZ JYIYJEY JYKFUJY/
OYNHI]B MNYLYJ\YNĤWYLMUNHXMJ
]UW]^ NSI^NZ]B HDM LYJ\YNĤWY
LMUNHIXMJ IO^QQYJ]^ NSI=

g1H>I \ YJĤUNQB^QMHOMJY ŴWJYI/
IUEYHV^N̂NBHVUNWHVYB>EY ZMNY
JY\YNHQB=1HVUNSUHILY^SI EMQFOYI
^]MFH TFIHVMD O F\V 8VUN V̂^I
IQMDYZZMDN‘f I ^UZ;NHVMNB- FV
MX’/ ’4 4%38);) "%<%;3 UN
2MNW0MNW=

%VY 6FJMLY^N8MOOUIIUMN
^LLJMEYZ ^ L^\S ^WY UH VMLYI
DUQQ]Y H ŜYN FL ] B 6$ O YO/
]YJ IĤ HYI ^UOYẐ HWUEUNWHVY
I^ WWUNW6FJMLY^NY\MNMOB ^
IV^JL‘ HYOLMĴJB]MMIHDUHV̂
9GG/]UQQUMN/YFJM ILYNZUNWLQ̂N
^\J MII HVY93/N ĤUMN]QM\‘ ^N6$
IMFJ\Y I^ UZ=

%VY 8VUNYIŶNZ 6$ OMEYI
\MOY ^ Z^B ^XHYJ $ =&=Md\U^QI
^NNMFN\YZ<RGG]UQQUMNUNLJM/
WĴOI HM]MMIH\MNIFOYJ ^NZ
IO^QQ]FIUNYII QYNZUNW‘^ZZUNW
HMHJUQQUMNIMXZMQQ^JI \ MOOUHHYZ
HMY^IUNWHFJOMUQUNHVYWQM]^Q
iN^N\U^QIBI HYO=

1NHVY$=&=‘\MNIFOYJ\MNiZYN\Y
VUĤ9R/BŶJQMD‘ NYD/VMOYÎ QYI
^NZLJU\YI ]MHVZJMLLYZ‘̂ NZ^N
UNZYCMXJYWUMN^Q]FIUNYII^ \HUEUHB
\MNHĴ\HYZOMJY HV^NYCLY\HYZ=
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Calgary Herald Archive
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