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%VY 8^QŴJA \YNIFI OYHJMLMQUH^N
^JY^YBLYJUYN\YZHVYIY\ MNZ\MNIY\F/
HUDYOMNHVQA ZY\QUNYUN]FUQZUNWLYJOUH
D Q̂FYIUN&YLHYO]YJ‘ ^\\M JZUNWHM&Ĥ/
HUIHU\I8^ N Ẑ^=

5UWFJYI JYQY^IYZ%VFJIZ^A ]A HVYXYZ/
YĴ Q̂ WYN\AIVMC HVYD Q̂FYMX]FUQZUNW
LYJOUHIUNHVY8^ QŴJAJYWUMNZY\QUNYZ
]A [a=3 LYJ\YNHHM<93[=P OUQQUMNXJMO
;F WFIH>I <a[) O UQQUMN=;NZ AŶ J/HM/Z ĤY
HMHVYYNZMX&YLHYO]YJ‘]FUQZUNWLYJOUH
D Q̂FYUIZMCN]A 9_=?LYJ\YNHHM<a=3 ] UQ/
QUMNUNHVY8^ QŴJA^JY^‘CVU\VUN\QFZYI
HVY\UHA‘;UJZJUY‘ HVY-FNU\UL̂ Q7UIHJU\H
MX’M \SA #UYC‘ 8VYIHYJOYJY‘8M\VJ^NY‘
1JJU\^N ‘̂:Y UIYSYĴ NZ
8JMIIiYQZ=

7FJUNWHVYiJ IHNUNY
OMNHVIMXHVUIAŶ J‘
JYIUZYNHU^Q]FUQZ/
UNWLYJOUHD Q̂FYV^I
LQFNWYZ ]A aa=) L YJ
\YNH^NZ NMN/JYIU/
ZYNHU^QUIMXX ]A [)=)
LYJ \YNH\MOL ^JYZ
CUHVHVYI^ OYLYJUMZ
^ AY^J^WM=

g"V^ HCY>JYIYYUNWUIHVY!JYIUZYNHU^Q+
]FUQZYJI ^ NZZYDYQMLYJI JYILMNZUNWHM
HVY\FJJYNHO^JSYH \MNZUHUMNIHVĤ X̂/
DMFJ]F AYJI ^NZCYZMV^DŶ NYQYD ĤYZ
QYDYQMXIFLLQAUNHVYJYÎ QYO^JSYH‘f I ^UZ
.^U &UNW.MFUY‘ I YNUMJO^JSYH N̂^QAIH
UN8^ QŴJAXMJ 8^N^Z^ -M JHWŴŶ NZ
2MFIUNW8MJL=

g1NDYNHMJAQYDYQÎ JY]FUQZUNWFLUNHVY
NYC VMOYO^JSYH‘IMHMO^N^WY UNDYN/
HMJUYÎNZIFLL QA‘ CY>JYIYYUNW]FUQZUNW
UNHYNHUMNII\^QYZ]^ \S=f

(J MDUN\U^QQA‘ ]FUQZUNWLYJOUHIUN;Q/
]YJĤ UN\JY^IYZUN&YLHYO]YJ ]A [[=P LYJ
\YNHHM<[ ]UQQUMNXJMO<P[3=9 OUQQUMNUN
;F WFIH=

g7YILUHY HVYX \̂HHVĤ ;Q]YJĤ>I MN\Y
IU@@QUNW\MNIHJF\HUMNIY\HMJV^I ]YYN
\MMQUNWMeJY\YNHQA‘&ĤHUIHU\I8^ N Ẑ^>I
JYQY^IY= = = IVMCYZ HVYJY IHUQQ^JY IHJMNW
IUWNIMXQUXY‘f I ^UZ7^NUYQ&FONYJ‘Y\MNM/
OUIHCUHV;% : 5 UN^N\U^Q‘^ZZUNŴQOMIH
^QQHVYWÛNIUN&YLHYO]YJ XMJ HVYLJMD/
UN\Y CYJY O^ZY UN 6ZOMNHMN‘CVYJY
]F UQZUNWLYJOUHIJMIY _)=) LYJ\YNHHM
<a)G=a OUQQUMN=

*N ^AY^J/HM/Z ĤY]̂ IUI‘VMCYDYJ‘]FUQZ/
UNWLYJOUHIXMJ ; Q]YJĤ FNHUQ HVYYNZMX
&YLHYO]YJ ^JY ZMCN [9=9 LYJ\YNHXJMO
^ AY^J^WM HM <[G=3]UQQUMNc ^ Z Y\JY^IY
MXaG=3LYJ\YNHUNHVYJYIUZYNHU^QIY\HMJ
HM<_=P]UQQUMN‘CVUQYHVYNMN/JYIUZYNHU^Q
IY\HMJUN\JY^IYZ]A [_=_LYJ\YNHHM<)=?
]UQQUMN=

1N;Q]YJĤ ‘ UN&YLHYO]YJ HVYNMN/
JYIUZYNHU^QIY\HMJJMIY ]A 9[=?LYJ\YNH
HM<)P_=9OUQQUMN‘CVUQYHVYJYIUZYNHU^Q
IY\HMJC^I FL ] A G=PLYJ\YNHHM<_a9=[
OUQQUMN=

,^ HUMN^QQA‘ HVY\MNIHJF\HUMND Q̂FY
TFOLYZ]A [a=_ LYJ\YNHXJMO;F WFIH
HM&YLHYO]YJ HM<?=)]UQQUMN\MOL^JYZ
CUHV<)=3 ] UQQUMN=%VY N̂ HUMN^QiWFJYI
CYJY]FMAYZ ] A ^ _[=3 LYJ\YNHVUSY UN
HVYNMN/JYIUZYNHU^QIY\HMJHM<a=9 ] UQQUMN=
%VY JYIUZYNHUQ̂ IY\HMJI^ C ^ _=PLYJ\YNH
ZY\QUNYHM<a=a ] UQQUMN=

g%VYJY V̂ I ]YYN^ QMHMXHQ̂Ŝ ]MFH
8^ N Ẑ^>I VMFIUNWO^JSYH IQMCUNWJY/
\YNHQA‘^NZHVYIYNFO]YJI I FLLMJHHVUI
NMHUMN‘]F H ŴUNIUNHVYNMN/JYIUZYNHU^Q
\MOLMNYNĤLLY^JHM]Y MeIYHHUNWIMOY
MXHVYL^UNXMJ HVY\MNIHJF\HUMNIY\HMJ‘f
I^ UZ&FONYJ=
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&JUĤUN̂ NZ6FJMLYIQ ÎVYZ UNHYJ/
YIHJ^HYI MN %VFJIZ^A ^OUZJY\YI/
IUMNXŶJI ZYYLYNYZ]A IMOYMX

HVYCMJIH $=&=JYHÛQI^ QYIUNZY\^ZYI
^NZ^N 1-5 XMJY\^IH XMJ ^N Y\MNMOU\
\MNHĴ\HUMNNMHIYYNIUN\Y HVY&Y\MNZ
"M JQZ " ^J=

%VY Ĵ HY \FHI X̂ UQYZHMV^QHHVYIQUZY
MXWQM]^QIHM\SO^JSYHI^OUZZUIHJYII/
UNWIUWNIUN\QFZUNWHML ^FHMO^SYJ
%MAMH V̂^QDUNWUHILJMiH XMJY\^IH^NZ
YBLY\Ĥ HUMNIHVY$NUHYZ&ĤHYI \MFQZ
JYLMJĤNMHVYJ9GG‘GGGTM]QMIIYI MN
5JUZÂ=

g1H QMMSIQUSY HVYiN^N\U^QO^JSYH
\JUIUIHVĤ VUHFI XFQQXMJ\Y UN &YLHYO/
]YJ UIIĤ JHUNWHMV^DŶ SNM\S/MN
YeY\HMN-^UN &HJYYĤ NZUH>I QY ẐUNW
\MJLMĴHUMNIHMHUWVHYNHVYUJ]YQHÎNZ
IĤ JHHM\F H IHê‘f I ^UZ8VJUI’F LSYA‘
\VUYXiN^N\U^QY\MNMOUIHCUHV:^NS
MX%MSAM/-UHIF]UIVU$50 UN,Y C
bMJS=

$=&=LJYIUZYNH/YQY\H:^J ^\S *] ^O^‘
CVMIYYQY\HUMNC^I ^ UZYZ]A DMHYJI>
CMJJUYÎ ]MFH HVYIUNSUNWY\MNMOA‘
C^I HM ĤSY VUIiJ IHIHYLI UN̂ZZJYII/
UNWHVYWQM]^Q\JUIUIHMZ^A CVYNVY
CUQQOYYHCUHVVUIHML Y\MNMOU\̂ Z/
DUIYJI=

*] ^O^ CUQQHVYNVMQZVUIiJ IHNYCI
\MNXYJYN\Y IUN\Y %FYIZ^A>I YQY\/
HUMN̂NZLYJV^LI ^NICYJ ILY\FQĤUMN
^]MFH CVMVYCUQQN^OY^I %JY^IFJA
IY\JYĤJA= ; ’ YFHYJI LMQQN^OYZ,Y C
bMJS5YZ LJYIUZYNH%UOMHVA 4YUHVNYJ
^I HVYOMIHQUSYQA LU\S=

%VY : ^NSMX6NWQ^NZ\F H ĴHYI ]A ^
IHFNNUNW[=) LMUNHIHMHVJYYLYJ\YNH‘
HVYQMCYIHQYDYQ UN OMJY HV^NV^QX̂
\YNHFJA‘ HM \MO]^Ĥ I QFOLUNWVMFI/
UNWO^JSYH‘̂ ZY\QUNYUNO^NFX̂\HFJ/
UNŴNZUN\JY^IYZFNYOLQMAOYNH=

1NDYIHMJI‘ CVM V̂Z YBLY\HYZ^ \ FH
MX)G]^ IUILMUNHI‘\^QQYZHVYOMDY
g^IHMNUIVUNWf^NZgILY\Ĥ \FQ^J=f

%VY 6FJMLY^N8YNHĴQ:^NS‘ \MDYJ/
UNW[) 6FJMLY^NN ĤUMNI‘OYHO^JSYH
YBLY\Ĥ HUMNI]A JYZF\UNWUHI]YN\V /
O^JS UNHYJYIHJ^HYG=) LYJ\YNĤWY
LMUNHHMa=9) LYJ\YNH=

68: LJYIUZYNH0ŶN/8Q^FZY%JU\VYH
ZUZNMHJFQYMFH ^ XFJHVYJ\F H‘HVMFWV
IMOY^N^QAIHI\^QQYZHVYV^QX/LMUNH
JYZF\HUMNZUÎ LLMUNHUNW\MNIUZYJ/
UNWHVĤ HVY:^NS MX6NWQ^NẐ\HYZIM
]MQZQA=

%VY $=&=5YZYĴ Q’Y IYJDY>I ] YN\V/
O^JS Ĵ HY IHN̂ZI ^H[=G LYJ\YNH=

%VY 5YZV^I ]YYNIM^\HUDYUNLJML/
LUNWFL HVYiN^N\U^QIAI HYO‘ QYNZUNW
VFWY IFOI HM]^ NSYJI ^ NZZY^QYJI‘
HVĤ UHIQU^]UQUHUYIYBL^NZYZHM̂ JY/
\MJZ<9HJUQQUMNXMJ HVYiJ IHHUOYHVUI
CYYS=

1Nh ĤUMNLJYIIFJYI Y^IYZXFJHVYJ
CVYNMUQXYQQ̂NMHVYJIYDYN LYJ\YNH
CUHV$=&=\JFZY ZMCN ^JMFNZHVY<?[
J^NWY DYJIFI ^ JY\MJZ <[_3 LYJ]^ JJYQ
UN0FQA= .MNZMN:J YNH\JFZY XYQQ]YQMC
<?G^NZHĴZYZ^JMFNZ<)3=

%VY 7MC^NZHVY&E( )GG \QMIYZ
^]MFH iDYLYJ\YNHQMCYJ ^XHYJ6FJM/
LY^NIV^JYI XYQQ)=RLYJ\YNĤ NZ0 L̂^/
NYIYIHM\SI HFO]QYZ?=) LYJ\YNH=

:^ Z NYCI MN HVY\MJLMĴHY N̂Z
O^\J MY\MNMOU\XJMNHI\MNHUNFYZ=
%MAMH -̂M HMJ 8MJL=‘HVYCMJQZ>I ] UW/
WYIH^FHMO^SYJ‘ I Q^IVYZUHÎNNF^Q
MLYĴHUNWLJMiH XMJY\^IH]A OMJY HV^N
V^QX‘ ^NZUHIIV^JYI HFO]QYZOMJY HV^N
[GLYJ\YNH=

2M]] QYZ$=&=̂ FHMO^SYJI C YJY
QMMSUNWXMJ WMDYJNOYNĤUẐ NZLJY/
L^JYZ HM QM]] A $=&=2MFIY MX’Y LJY/

IYNĤHUDYI &LY^SYJ,^ N\A (YQMIU=
%VY $=&=\MNIFOYJVUIHMJU\^QQA V̂ I

]YYN\MFNHYZMNHMJYI\FY HVYY\MN/
MOA ] FHHVY1NHYJNĤUMN^Q8MFN\UQ
MX&VMLLUNW8YNHYJI \ ^QQYZHVYJYHÛQ
I^ QYIYNDUJMNOYNHgIUOLQÂCXFQf
^NZI^ UZHVY*\H M]YJJYIFQHICYJYHVY
CMJIH UH V̂Z IYYNUNa) AŶ JI=

6DYN - U\SYA-M FIY XYQHHVYLUN\V=
%VY " ^QH7UINYA 8M=I^ UZ]MMSUNWI ^ H
UHIHVYOYL^JSI V^DY ZY\QUNYZg\MN/
IUZYĴ] QAf UN HVYQ^IHOMNHV‘̂NZUHI
IV^JYI XYQQNUNYLYJ\YNHUNYBHYNZYZ
HĴZY=

2YZWY XFNZI ^NZLJUD ĤYYKFUHA
WJMFLIc I AO]MQIMXHVY]F]] QY
HVĤ LJY\YZYZHVY\JYZUH\JFN\V CUHV
HVYUJYBMHU\UNDYIHOYNHUNIHJFOYNHI
^NZQYDYJ^WYZ ] FAMFHIc C YJY Q̂IM
VFJHUNW=&V^JYI UNHVYCMJQZ>I Q̂ JWYIH
QUIHYZVYZWY XFNZ‘-^N 4JMFL(. 8‘
HFO]QYZOMJY HV^NaGLYJ\YNHMN
XŶJI UHI\QUYNHICMFQZCUHVZJ^C YDYN
OMJY OMNYA=

(J UD̂HY YKFUHA WU^NH:Q^\SIHMNY
4JMFL.( JYLMJHYZ^ <)GP/OUQQUMN
HVUJZ/KF^JHYJQMII ^ NZI^ UZUHV^Z \ FH
HVYD Q̂FYMXUHIUNDYIHOYNHÎOUZHFJ/
]FQYNHO^JSYHI=

%VY 1-5 I^ UZHVYCMJQZ>I ZYDYQMLYZ
Y\MNMOUYICYJYVY ẐYZXMJ HVYiJ IH
XFQQ/AŶ J \MNHĴ\HUMNIUN\Y HVY&Y\MNZ
"M JQZ " ^J ^NZUHNMC YBLY\HI9GGP
WQM]^QY\MNMOU\WJMCHVMX9=9 LYJ
\YNH‘ZMCN G=R LYJ\YNĤWY LMUNHXJMO
HVYXMJY\^IH UHWD̂YUN*\H M]YJ=

1NDYIHMJI C YJY C^UHUNWXMJ * ]^ O^‘
ZFYHMHŜYMd\ Y MN 0̂N=9G‘ HM N̂OY
VUI%JY^IFJA\VUYX=

2Y C^I I YHHMOYYHCUHVXMJOYJ
%JY^IFJAIY\JYĤJUYI.^ CJYN\Y &FO/
OYJI ^ NZ’M ]YJH’F ]UN‘XMJOYJ5YZ/
YĴ Q’Y IYJDY \V^UJO^N(^ FQ#MQ\SYJ‘
XMJOYJ&Y\FJUHUYI^NZ6B\V^NWY 8MO/
OUIIUMNYJ"U QQU^O7MN^QZIMN̂NZ
IYDYJ^Q MHVYJI HMZ Â=&FLYJUNDYIHMJ
"̂ JJYN:Fe YHH CUQQL^JHU\UL^HY DU^
HYQYLVMNY=
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S] YXV â .^,%." ,Y%X*X]) V&*,* ^VUYN#

7&* &*) VN"] .^ .^+ ]^’]%^’ *P[] XUY*
V] )UYV&*Y-%’ ). ""X%X̂V],$ !.Y$ *VX
!* .^X V&*%^XUY*Y/X’]"+@[". V*+ , Y*+%V
Y.V%^’,] U"+-* U^+*YV&Y*.V %V̂&*
!]^ V&X.&* .+4.^."N XVX X.%+#

7&* &%’&@,]XV!] T* -N ?.^U"%)* V]
-]"X V*Y %VXY*X*YT*X ,] !* X .)V*YM.^@
.+./ X %̂XUY*YX S*Y* &%V-N .) V*YX&],$ X
)Y]! . X*Y%*X ]) %!["] X%]^X]^ 3. ""
8VY**V.^+ T] ".V%"%VN %̂* ZU%VN ! .Y$*VX#

8, ;2 =@$&+9559. 4
)/ ’ $59< +, ;? 4

;.& 3&M(;L G&*

R "*. +%^’6#8#X])VS. Y*,] ![ .^ N
"]]$%^’ V] X*VU[ . ^ *S ’"]- ." +%T%@
X%] ,̂] U"+&.T* ’]^* .^ NS&*Y* %̂ V&*
S] Y"+4-UV. , ]!-%^. V%]]̂) V."*^V .̂ +
S] Y$*Y,]XVX "UY*+ %VV] M.^.+.#

<MHG&H<M,#&.XV.$*^ ] UV. 0\@N*.Y
"*.X* ) ]Y .^ ])a ,* -U%"+%^’%?̂%XX%XX.U@
’.4 <^ V#4 V&.V S%""%^%V%.""N&]UX* . -]UV
0\ \ X V.)) .^+ ’Y]S V] .-]UV L\\ # 7&*
,] ![ .^ N ,]U"+ &.T* ."X] ’ ]^* V] D^+%.4
S&*Y* V&* *!["] N!*^ V ,]XVX .Y*&.")
V&.V ]) V&* 6#8#4 -UVV&*X$%""X.Y* ^ ]V .X
’]]+4 X.%+. , ]![ .^ N Y*[Y*X*^V.V%T*#

>;32@3394&327
"=9+, = 2;@3 @; %,; ,( ,

?. VV&*S 8V.T*Y4O"]]!-*Y ’
9LJ * D!*J&, .MI H’.M .MH&,&K.H*+ N"*+ NJIH:H&!* ,".&!I )LJ GM*!K"L C!*MH -*M*NHI " .I H E**$ .M+ HLH." %L-"* II JL""I
,"&!-*+ HLH’* ’&(’* IH"*F*" &M A6 C*. JI0 &M+&,.H&M()GJH’*J +* H*J&LJ.H&LML) H’* ".-LGJ !.J$ *H#


