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He also said approximately a quarter of houses in Calgary right now are vacant
and the best way to sell either a house or a condo in today’s market is still to go by
the tried and true rule: Location, location. location.

Meanwhile, the market across the province is experiencing a cool, with Edmonton
prices dropping about 6.5% over the last five months after a 74% spike over the
previous 17.

Jon Hall of the Edmonton Real Estate Board is calling the changes a correction in
the market.

“There’s just been so much steam in (the market) that the top is loose and the
steam is getting out a bit,” Hall said.
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