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T
he “boom” is off the rose, but the thorns
havebeen filed so they’renot so sharp.
Far from the 1980sboom-and-bust sce-

nario, thehectic record-settingpaceof 2006has
tempered to amorenormalized resale housing
market, saysRonStanners, outgoingpresident
of theCalgaryReal EstateBoard.
“This is a good, averagemarket, certainlynot

theboomwehad last year,” he says, looking at
the recently releasedCREBstatistics forOcto-
ber.
The final quarter of 2007 started

with 2,042 total residential sales
through theMLS inOctober, down
from2,193 for the samemonth in
2006butup slightly from the 2,030
sales in September—and that’s a
good sign, says Stanners.
“Thebest news is that saleswere

up inOctober fromSeptember and
that’s a positive sign in themarket-
placebecause it shows some
strength.”
Themonthendedquite strongly,

says Stanners, indicating that the ap-
prehensionover theprovincial deci-
sion to raise oil andgas royaltieswas
unfounded.
“It’s not as if the royalty reviewhad

a large impact,” he says.
That confidence in themarketwill

result in somepent-updemand, says
Ed Jensen, incomingCREBpresi-
dent.
“I think thepublic consumershave

felt a voteof confidence inwhat has
beenbrought forward andwith all
theother good indicators,we’re still
showing agreatmarket,” he says.
Thehigh inventoryof homes con-

tinues to climb, changing it froma
sellers’ to abuyers’market, but the
upswingwasmarginal forOctober,
saysCREB.
Asof the endofOctober, a total of

11,188 listingswereon theMLSsys-
tem, inchingup from 11,001 at the end
of September, but still close to 55 per
cent higher than 2006.
Of those, 5,517were single-familyhomes, ac-

tually down fromSeptember’s 5,562 homes
listed for sale.On themulti-family side, 2,329
unitswereup for sale compared to 2,235 in Sep-
tember.
“Wehave ahigh inventory, but it’s an excel-

lent time for buyers tobe looking for property
because there is a lot of selection,” says
Stanners.

The inventory is due to a combinationof fac-
tors, says Jensen.
“Somepeoplemayhavebought anewhome

during the frenzy last year and they are finally
gettingpossessionof that home, sonow they
have ahome to sell,” he says.
In somecases, thosepeople are actually

puttingboth thenewand the existinghomeup
for sale at the same time in thehopesof selling
one at least, he says.
Others are fromspeculatorswhobought

when themarketwashot last year andarenow
trying to sell.

“Weneed time for themarket to
correct itself,” says Jensen.
“November andDecember are al-

wayshistorically good times tobuy
because there is always a good se-
lection.There’s evenmoreof a se-
lectionnowbecauseof the ridicu-
louspaceof the last year.”
But don’t look for anybargain-

basementprices, he says.
“Pricesmaycorrect slightly, but

it’s that timeof year,” says Jensen.
“I see it as anopportunity for buy-

ers becauseof the selection, but
prices arenot going todrop like a
rock.There is a lot of confidence in
the economyhere.”
The average sale priceof used sin-

gle-familyhomes inOctoberwas
$452,254—up6.7 per cent compared
to the samemonth last yearwhen
thepricewas $423,870, but down
fromSeptember 2007’s averageof
$470,888.
Themedianprice forOctoberwas

$412,500, compared to $420,500 for
September. Themedian is themid-
point of all sales.
On themulti-family side, the aver-

age sale price for condominiums in
theCalgarymetropolitan area in
Octoberwas $331,617,with theme-
dianprice at $289,000.
That compares toSeptember’s av-

eragepriceof $321,614,with ame-
dianpriceof $300,000.
The average sale priceof all resi-

dential listings forOctober— in-
cluding rural land, country residential and
townsoutsideCalgary—was $430,828,while
themedianwas $380,500.
For September, thosenumberswere $432,233

and $384,000, respectively.
So far this year, the average sale priceof all

residential listingswas $427,061, up 19.64per
cent over the samemonths in 2006.
“Mysense is that themarketwill continue at

this pace,” says Stanners.
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Resale housing boom
easing to normal pace
Sales increase fromSeptember toOctober
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With the resalemarket healthy, fears over oil royalties are being seen as unfounded.
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www.ownmaralake.com

Presentation Centre and
Show Suite Now Open!

Build a legacy on the shores of beautiful Mara Lake in
British Columbia’s breathtaking Shuswap Valley.

Purchase at The Legacy before the end of 2007 with only
a 10% deposit and receive a complimentary boatslip.*

Presentation Centre located at
1109A Kensington Road NW, (Next to Crave Cupcakes)
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