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FAIR: ‘Respects the history’

Called Ramsay Exchange, it will rise
on a site bounded by Spiller Road and
24th Avenue S.E.

It is to contain more than 2,000 resi-
dential units, as well as 600,000
square feet of office and commercial
space and 225,000 square feet of retail
and restaurants.

The price-tag at build-out is ex-
pected to be in excess of $1.1 billion,
says Torode Commercial president
Dan Van Leeuwen.

“The residential will be a mix of
multi-family with townhouses, lofts,
and mid- and high-rise apartments —
with some of units in a live-work
form,” says Van Leeuwen. “It will all
be done with a dramatic European
flavour to the streetscapes.”

The conceptual plan for Ramsay
Exchange shows five highrise towers
running east to west from Spiller
Road to Dartmouth Road along
what will be called Ex-
change Road.

The various pods of
stacked town-
houses will
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ted along Spiller Road and 24th Av-
enue, while the live/work lofts will be
created further inside the proposed
development.

“The redevelopment of the site for
mixed use and the preservation of the
historical Dominion Bridge buildings
honours the history of Ramsay while
offering a new and different destina-
tion for the future,” says Van
Leeuwen.

Ramsay Exchange was chosen as
the name because it relates to the ex-
change between old and new;, as well
as providing an opportunity for the
exchange of cultural and artistic
ideals and lifestyles, he says.

Torode is awaiting land-use ap-
proval from city council and hopes to
start work on the property in the fall
of 2008.

Van Leeuwen estimates build-out of
the phased-in development will be

Courtesy, Torode Commercial Ltd.
A tentative drawing of the Dominion Square portion of the project.
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5: Live/work/flats;

6: Cafes/restaurants;
7:Class ‘A office;

8: Valet drop-off;

9: Public art/roundabout;

10: Hotel lobby;

11: Residential towers;

12: Trail network;

13: Pocket park;

14: Catchment basin/dry pond.
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in 2020, with the majority of it com-
pleted by 2015.

“We’ve been able to move right
along with our planning because of
the great co-operation we're getting
from the city and the Ramsay com-
munity, who are very open to new
ideas,” he says.

The first phase of development will
involve the renovation of the existing
Dominion Bridge buildings and the
construction of townhouses fronting
24th Avenue, along with mid-rise lofts
and high-rise apartments.

‘Work will also begin on retail, com-
mercial and restaurant space.

A significant component of the de-
sign of Ramsay Exchange will be the
creation of Dominion Square, a cen-
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tral plaza along Exchange Road,

Courtesy, Torode Commercial Ltd.
pedestrian use.

which will serve as alandmark and M Create a strong sense of place.
key meeting place for the whole There will be a variety of open spaces
neighbourhood. including parks, plazas, and passage-

With retail and restaurant space in
close proximity, the square will give a
“sense of place” to the whole commu-
nity, says Van Leeuwen.

A sustainable project, Ramsay Ex-
change adheres to the principles of
sustainability developed by city offi-
cials at the beginning of this year.

Ramsay Exchange will:

M Create a range of housing oppor-
tunities and choices with a variety of

ways interconnected by tree-lined
streets with wide sidewalks. Domin-
ion Square will be at the centre of
these features.

M Provide a variety of transporta-
tion options. An existing Calgary
Transit route will service the commu-
nity. There is also the potential for pri-
vate shuttle bus service around the
site to enhance LRT access.

M Preserve and enhance open

price points. space. Torode is reclaiming the prop-
M Create a walkable environment. erty and expanding existing open
All parking will be underground, space to provide pathways and trails

leaving the thoroughfares open for
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through the site, linking Scotsman’s
Hill to the abandoned CPR right-
of-way, including _
the Bow River.

B Createa
mixed-use
development to
increase the level
of density.

M Connect
people with ser-
vices and sur-
roundings.
“Ramsay Ex-
change willbe a
community where residents can
live, work and play,” says Van
Leeuwen.

B Employ LEED (Leadership in
Energy and Environmental De-

Dan Van Leeuwen

. | sign) for Neighbourhood Develop-

ment Rating System standards that
[.] Dbringtogether design and con-
struction elements with smart
growth, new urbanism and green
building practices.
“What you’re going to see here is
a comprehensively designed, mod-
ern neighbourhood that respects
the history and character of the
surrounding Ramsay community,”
says Van Leeuwen.

PROJECT: Ramsay Ex-
change, which will in-
clude an estimated
2,000 residencesin
various forms of multi-
family styles and hun-
dreds of thousands of
square feet of commer-
cial, retail, restaurant,
office and hotel space.
DEVELOPER: Torode
Commercial Ltd.

AREA: On 8.4 hectares of land
in the southeast community of
Ramsay, bounded by Spiller
Road on the west, 24th Avenue
S.E. on the north, Dartmouth
Road on the east, and vacant
CPR property to the south.
PRICE: At build-out, estimated
to be about 2020, the total cost
will be more than $1.1 billion.
TIMELINES: Torode is currently
waiting for land-use approval
from the city and hopes to be-
gin work on the site in the fall of
2008.
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Billion-dollar project.

to turn ex—industria}f
land into housin_ -

MARTY HOPE

CALGARY HERALD |
n 8.4-hectare chunk
of reclaimed indus-
trialland in the city’s
southeast will undergo
a billion-dollar redevel- '
opment that will turnitintoatrendy
mixed-use neighbourhood. i

For more than half a century,
the land in the southeast commu- =
nity of Ramsay was home to asteel = %~
fabrication firm — first Riverside :
Iron Works and then Dominion
Bridge — until the economic
downturn of the early 1980s forced
its closure.

Portions of the land were then put
to different uses until Torode Com-
mercial Ltd. purchased the property
last year, with plans to redevelop it
into offices as well as various forms
of multi-family housing.

The project, which is to have a dis-
tinctive European look, will also have a boutique
hotel, retail and commerecial space.

SEE FAIR, PAGE ]2
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Courtesy, Torode Commercial Ltd.

Ramsay Exchange as seen in this tentative rendering of Exchange and Spiller roads.

CONDO
SHORTS

Buyers take their time

It's taking nearly twice as long to sell
used condos thanit did a year ago.
From January to June, it averaged 27
days for condos to change hands, up
from 16 days during the same period
last year, says the Calgary Real Estate
Board. For the month of June, alone, it
averaged 28 days, up from 12 days.
Because there was more inventory,
people were able to take their timein
making their purchase decision .

— Marty Hope

Construction soars

Construction of multi-family housing
increased in Alberta comparedto a
year ago, says a federal agency.
Work started from January to June on
8,693 units, nearly 11 per cent higher
than the 7,837 units in the same pe-
riod last year, says Canada Mortgage
and Housing Corp. The largest per-
centage increase surfaced in Grande
Prairie, where there were 418 starts
at anincrease of 72 per cent.

— Marty Hope

Research requested

An Alberta builders group wants to
make sure the proper research is
done into a proposed building code
change for homes with vinyl siding
following an Edmonton fire.
Canadian Home Builders Association
- Albertais not opposed to the
change, but it wants to ensure
homes will still perform the same
way. Edmonton’s fire chief has called
for changes to the Alberta Building
Code so that a layer of drywall would
be put behind the vinyl.
Municipal Affairs and Housing Minis-
ter Ray Danyluk has said a committee
will be formed about the issue.

— Marty Hope

Look no
further...
Sierra

Gardens

Strategically nestled in Woodlands,
Sierra Gardens is now undergoing
its evolution, ultimately turning into
one of Calgary’s landmark condo-
minium destinations. Phase |, with
only 36 units to be released in the
Fall of 2007. Register today for your
opportunity to be the first to own in
this beautiful garden oasis!

Call Rebecca Wong at

403-880-8699 or pre-register
at www.sierragardens.ca

MOVE IN 2007, 2008
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