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Thenumbersof cranes
southof the railway
tracks say there’s lotsof

constructionunderway in the
Beltline, butnot all of thede-
velopment is in theVictoria
ParkareaasConnaught is also
gearingup foranumberof con-
dominiumtowers tobebuilt in
thewest endof thecity.
Latest tobeannounced isAs-

toriaon 10thonaprimepiece
of land just a shortblockwalk
under theCPRtrackson8th
StreetS.W. to thedowntown
core.
It is oneof fourprojects ex-

pected tobreakground this
year forArcusDevelopments.
It isdevelopingaprestigious
residential communitycalled
JumpingPoundRidge in
Cochrane;Copperview, a
condohigh-rise adjacent to
GrantMacEwanCollege inEd-
monton; and400villason the
islandofAmbergrisCaye in
Belize thatwas featured in last
Saturday’sRecreation&In-
vestmentProperties section.
GerryMendykand

JohannesvanLeenen, direc-
torsofArcus, purchased the
36,000square feetof landbe-
tween theWestCanadian
buildingand9thStreet along
82.5metresof frontageon the
south sideof 10thAvenueS.W.
twoyears ago.On June28, they
will launch themarketingof a
34-storey towerwithmain
floor retail, two levelsofoffice
spaceand31 storeysof residen-
tial units.
Designed byKirkorAr-

chitects&Planners of
Toronto along with Calgary’s
TarjanGroup, Astoria on
10th will provide 229 suites
from 600 to 1,100 square feet.
JerilynWright&Associ-
ates provided the interior
design— her work is on dis-
play in the show suites at 999
8th St. S.W.— and construc-

tion has been awarded to
Ledcor.
It is locatedbetweenSafe-

wayandCo-opgrocery stores
but,with theamountofnew
condosplanned for thearea, I
would thinkanother foodstore
of somekindwouldbeawel-
comeretailer, anda fine-dining
restaurantwouldalsobea
good tenanton theground
floor.On theeast endof the
towerabove theoffice levels,
thedesign showsa2,000-
square-foot resident’s fitness
centreanda largeamenitycen-
tre thatopenoutontoahuge
outdoor terracearea facing into
thedowntownskyline.
The first levelof the five lev-

elsofundergroundparking
will be restricted to retail/com-
mercial tenants andvisitors;
residentswill enter througha
separategateaccess system.
Astylishcondominium

towerof this sizewill domuch
toenhance theConnaught
community, helping thearea to
becomea thriving, pedestrian-
friendlydistrict complement-
ing theplannedCalgaryBoard
ofEducationdevelopmentof
the formerDr.Carl Safran
school siteon8thStreet and
12thAvenueandotherpro-
posed residences tobebuilt
along 10thand 11thAvenues.

Manyofuswhohave lived in
this city for awhilehavevery
fondmemoriesof the lateLeo
Sheftel.Affectionatelyknown

asMr.Hospitalityby thosewho
knewhim,hewasownerof a
numberofhotels including the
formerHighlanderHotel
across fromNorthHill Shop-
pingCentreon 16thAvenue
N.W.andcontinued tovisit
withcustomers in the restau-
rantofhisCarriageHouse
InnonMacleodTrail until
shortlybeforehepassedaway
twoyears ago.
His strong leadership in the

Calgaryhotel industryhas
beenrecognizedby the
TourismIndustryAssociation
ofCanada thathas inducted
him into theCanadianTourism
Hall ofFame. It citedhimas
achievinga strongandenviable
reputationamonghis col-
leaguesearned throughhard
work, honestyandservice to
customers, the industryand
thecommunityat large.
StanCowley, ownerof

RafterSixRanchatExshaw
and longtime leaderand inno-
vator inAlberta’s tourism in-
dustrywhowas the first to
bringwhitewater raftingon
theKananaskis andarranged
the firstCattlePenningpro-
graminCanada,will alsobe in-
ducted into theCanadian
TourismHall ofFameat acere-
mony tobeheld inOttawaon
Sept. 7.
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Stylish
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to grace
Beltline

Courtesy, Kirkor Architects
Astoriaon10th, anewcondotowerslated forConnaught, is
expectedtobreakgroundthisyear forArcusDevelopments.
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APPLEOPENSWINDOWSTOWEB
AppleCEOSteve Jobs talks about theApple Safari forWindows, right logo,

andSafari forMac, left logo,Monday at theAppleWorldWideDevelopersConference
inSanFrancisco. Jobs saidhis companyhadcreated aversionof Safari, itsNo. 3-ranked
webbrowser, forWindowsusers, aiming togain share in themarket for browsers.

Paul Sakuma, Associated Press

The chief executive of the
BBllaacckkssttoonneeGGrroouupp private eq-
uity firm, SStteepphheenn SScchhwwaarrzz--
mmaann, stands to receive $450
million US to toast a stock
market listing of the firm,
company documents re-
vealedMonday.
In a regulatory filingwith

the Securities and Exchange
Commission, Blackstone—
which hopes to launch its IPO
withinweeks—said
Schwarzmanwill be awarded
at least $449.5million US as
part of the public offering.
Blackstone’s other co-

founder, PPeetteerr PPeetteerrssoonn, will
pocket a paper gain of
$1.88 billion US, the filing
showed.
The filingmarks one of the

first times Blackstone has
had to reveal public details
over the purse being paid to
its two co-founders, although
bothmen are already im-
menselywealthy.
The IPOmarks the initial

step into theworld of publicly
traded and regulated stocks
for a firm that has closely
guarded its secrecy, yet been
a prime player in a flurry of
big private-equity deals.
Blackstone’s foray into the

stockmarket is unusual for
private equity groups, which
traditionally prefer to keep
their financial and strategic
information confidential.
The hundreds ofmillions of

dollars both Schwarzman, 60,
and Peterson, 80, stand to re-
ceive are not annual salaries,
but reflect payments theywill
be awarded in return for
some of their ownership
stakes in the firm.
Schwarzman’s annual

salary following the IPOwill
be set at $350,000US, after
the almost $400million US
he received last year, the fil-
ing stated.
Hewill own about 23 per

cent of Blackstone after its
public offering. The company
has a target IPO price of be-
tween $29 and $31 US per
share,meaning Schwarz-
man’s stakewould beworth
up to $7.7 billion.
Blackstone intends to offer

133.3million shares on the
NewYork Stock Exchange to
prospective investors in an
initial public offering that
could raise $3.86 billion to
$4.13 billion US.
The shares it plans to float

would represent 12.3 per cent
of the firm’s capital. An addi-
tional 20million shareswill
be floated if demandwar-
rants. Private equity firms
typically buy troubled busi-
nesses, restructure themand
sell them for a handsome
profit.

N E W S M A K E R S

Golf legend JJaacckkNNiicckkllaauuss
will sell aminority stake in his
company for $145million US
to NewYork investor HHoowwaarrdd
MMiillsstteeiinn to bringmore real es-
tate expertise to Nicklaus’s
golf-course design business.
NNiicckkllaauuss CCooss.. LLLLCC plans to

expand sales of golf-course
design, golf apparel and equip-
ment, and the licensing of
Nicklaus’s name,Milstein said
in an interview. Nicklauswill
remain chief executive and
chairman and his familywill
keep control of the company
whileMilsteinwill become a
director.
“We’re like-minded family

firms,” saidMilstein, who is in-
vesting through the closely
held NNeewwYYoorrkk PPrriivvaattee BBaannkk
&&TTrruusstt CCoorrpp.., which caters to
high-worth individuals. “As a
family business, we don’t have
exit time frames. Jackwanted
to plan for the future of the
company. Thisway he can
keep the business in his family.
Hewants the brand to outlive
him.”
Nicklaus Cos., based in

North PalmBeach, Fla., with
140 golf courses under con-
struction, wants to useMil-
stein’s real estate experience
to take advantage of opportu-
nities to develop the land sur-
rounding the golf courses it
designs, especially overseas,
saidMilstein.
TheWall Street Journal first

reported the investment in
Monday’s editions.
The company has designed

315 courses in 30 countries
and 38 states, Nicklaus
spokesman SSccootttt TToolllleeyy said
in an e-mail. Of those, Nicklaus
has been involved in the de-
sign of 258, Tolley said.
The fee for designing a

course ranges from$2million
to $5million US, andNick-
laus’s company designsmore
courses than its five biggest
competitors combined, ac-
cording toMilstein.
Nicklaus andMilstein said

they hope tomore than double
the company’s revenue, which
is now in the hundreds ofmil-
lions of dollars,Milstein said.
Nicklaus, 67, won a record 18

major golf championships in
his 25-year professional ca-
reer, before retiring in 1986.
Milstein, a former co-owner

of the National Hockey
League’s NewYork Islanders,
is the 56-year-old scion of a
family of NewYork City real
estate investors. He is chief
executive of the closely held
EEmmiiggrraanntt BBaannkk, based in New
York.
Nicklaus andMilstein golfed

togetherwith their sons in
February at Nicklaus’s
Bear’s Club in Jupiter, Fla.

Blackstone
chiefmay
reap$450M
fromIPO

NewYork
investor joins
Nicklaus

design firm

Stephen Schwarzman JackNicklaus

Oil andGas
Company CloseNet Chg
CdnNat Res 69.88 -0.37
ComptonPete 12.45 +0.16
EnCana 66.78 +0.12
Fst Calgary 5.20 +0.12
Husky Energy 89.91 +0.41
Imperial Oil 49.56 +0.13
Nexen 32.15 +0.15
Niko Res 94.00 +1.08
OPTI Cda 22.70 +0.28
Paramount Res 23.60 +0.27
Petro-Canada 53.84 -0.21
Suncor Energy 93.29 +0.59
Talisman Enrg 21.28 +0.11
WstnOil Sands 36.81 -0.19

Industrials
Company CloseNet Chg
ATCO 1 l 53.56 -0.16
Agrium 40.17 +0.40
CdnPacRail 75.25 +0.25
Enbridge 36.15 -0.19
Ensign Energy 21.20 +0.39
Forzani GrpA 23.50 +0.06
PasonSystems 16.65 -0.03
ShawCommBNV 45.42 +0.28
TransAlta 26.99 -0.15
TransCanada 36.92 -0.25
TricanWell 23.31 -0.54
WestJet Airl 15.85 -0.07

Trusts
Company CloseNet Chg
ARCEnrg Tr un 21.99 +0.01
AltaGasIncm 26.20 +0.28
Baytex Enrg un 21.06 +0.23
Big Rock un 18.40 +0.05
Boardwalk REIT 45.95 +0.96
Bonavista Enrg 30.62 -0.48
CCS IncmTr un 37.23 +0.23
CdnOil Sands 30.11 -0.44
Canetic Res un 17.07 +0.25
Enerplus Res un 51.49 +0.79
FordingCdnun 30.77 +0.49
Ft Chicago LP 10.36 -0.23
Inter Pplns 9.37 +0.06
MullenGrp Incm 21.90 +0.18
Newalta Incmun 24.24 -0.16
Pembina Ppln 15.76 -0.13
PengrowthEnun 20.05 +0.14
PennWest un 37.09 +0.05
Peyto Enrg un 20.01 +0.07
PrecisionDrlng 27.29 +0.24
PrimeWest En 22.72 +0.06
Provident un 12.68 +0.08
SupriorPlus un 14.95 -0.15
Vermilion un 35.00 -0.30

CriticalNumbers
Markets

▲ TSXComposite 34.32 13832.82

▲Dow Jones 0.57 13424.96

▼Nasdaq 1.39 2572.15

▲ TSXVenture 3.14 3193.69

Currency
▼Cdndollar 0.03 94.29US

▲NewYorkGold 8.80 654.30US

Energy
▲West Texas 1.21 65.97US

▼NYMEXgas 0.055 7.608US

POSITIONS IN THECALGARY55 ARE DETERMINED PRIMARILY BY

MARKET CAPITALIZATION. THE LISTINGS ARE REVIEWED ANNUALLY

AND CATEGORIES ARE SUBJECT TO CHANGE.

55Calgary-based companies
trading on the TSX
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