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RIMearnings rise as SEC
formalizes investigation
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TECHNOLOGYTHISWEEK
INBUSINESS:

MARGIN
CALLS
Telecommogul
gainingonGates
WEALTH •Thatwas fast.
Mexican telecommogul

Carlos SlimHelu lastmonth
blewpastU.S. investorWarren
Buffett to become theworld’s
second-richestmanwith a net
worth estimated at $53.1 billion
US , according to Forbesmaga-
zine.
The publication ranked Slim

No. 3 on its 2007 list ofworld’s
richest people released barely a
month ago. But Slim ismaking
money faster than the ink can
dry, thanks to rising share prices
for his telecomholdingsAmer-
icaMovil andCarsoGlobal Tele-
com.
In an article posted on its

websiteWednesday, Forbes es-
timates Slimhas added $4.1 bil-
lion to his fortune since it calcu-
lated his networth in early Feb-
ruary prior to the list’sMarch8
release.
Forbes said that Slim sur-

passedBuffett’s $52.4 billion
fortune onMarch 29. Slimnow
appears destined to dethrone
Microsoft co-founder Bill Gates,
whose has sat atop the list for a
record 13 years andwhose
wealth is estimated at $56bil-
lion.

MGMjoins
iTunesparade

MOVIEDOWNLOADS •MMGGMM
has become the latestmajor
film studio to offer download-
ablemovies onApple’s iTunes
Store.
TheMetro-Goldwyn-Mayer

Studios Inc. deal, announced
Wednesday, builds the iTunes
catalogue tomore than 500
movies. The studio is offering
classicmovies such asDances
WithWolves,MadMax and
Rocky, andwill add other titles
to ITunes in comingweeks, the
two companies said.
Apple’s online store began of-

feringmovie downloads toU.S.
customers in September. The
Cupertino, Calif.-based com-
pany launched the feature ini-
tiallywith films fromWWaalltt DDiiss--
nneeyyCCoo.. studios,where AAppppllee
IInncc..’’ss CEOSteve Jobs is the
largest shareholder, but has
since signed dealswith other
major studios, including PPaarraa--
mmoouunntt PPiiccttuurreess and LLiioonnssggaattee
EEnntteerrttaaiinnmmeenntt CCoorrpp..

CANWEST NEWS SERVICES

Oilpatch analysts
decryQuebec
professor’s calls
to nationalize
oil industry
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T
otal housing starts
in the Calgary Cen-
sus Metropolitan
Area have plunged
by nearly 28 per

cent so far this year compared
with the first three months of
2006.
Data releasedWednesday by

Canada Mortgage and
Housing Corp. show year-to-

date housing starts in the Cal-
gary area at 2,774 compared to
3,844 the previous year — a
drop of 27.8 per cent.
Single-detached starts de-

creased by 31 per cent in the
same period — from 2,487 in
2006 to 1,717 this year — and
multiple starts dropped by 22.1
per cent — from 1,357 in 2006
to 1,057 this year.
Lai Sing Louie, senior mar-

ket analyst for the Prairies and
Territories region for CMHC
in Calgary, said the key reason
behind the gap in production
between last year and this year
is 2006 was “truly an excep-
tional year for single-detached
starts across the Calgary
CMA.”
“Single starts through the

first three months of 2007 are
virtually even with the first

three months of 2005,” said
Louie.
“The key message is that

when you compare the num-
bers to a record high, they’re
going to be softer.”
He said that compared with

last year, housing starts num-
bers for the first two quarters
of this year will continue to be
lower, however they should
start increasing, perhaps as
early as the summer, because
of record sales and increasing
prices in the resale market.
In March alone, single-fam-

ily detached starts were 561
this year compared with 790 in
March 2006 — a decrease of
29 per cent. Multiple starts,
which include semi-detached
units and apartments, were 681
in March compared to 880 in
March 2006 — a decline of

22.6 per cent. Total March
housing starts this year were
off 25.6 per cent from March
2006.
The Calgary CMA encom-

passes the city, Airdrie, the
Municipal District of Rocky
View, Irricana, Chestermere,
Cochrane, Crossfield and
Beiseker.
Don Davies, president of the

Calgary Region Home
Builders Association, said

“sales are definitely down
from 2006.”
He said some of the “pent-up

demand” the industry was see-
ing last year has been met and
affordability continues to be
an issue.
“We’re into a more normal

market — similar to 2005,” he
said. “But we still have a
strong and healthymarket.”

ASHOKDUTTA
CALGARYHERALD

Japan Canada Oil Sands
Ltd. (Jacos) is pressing
ahead with a three-year
seismic and delineation pro-

gram to drill more than 100 de-
lineation wells and shoot over
65 square kilometres of new 3D
seismic data at its lease in
Athabasca’s oilsands.
The efforts will be the first

step toward setting up a com-
mercial venture with capacity
of up to 35,000 barrels per day
— and which ultimately could
help the oil starved industrial

giant meet its demand for en-
ergy.

With aGDP growth of 2.8 per
cent, Japan imported an average
5.84 million bpd of crude oil in
2006, a number that will only
increase going forward.
“We came to Canada as part

of Tokyo’s plans to diversify en-
ergy sources, which has been
90 per cent dependent on the
Middle East for its oil imports,”
Brian Harschnitz, Jacos’ vice-
president of operations, said on
Wednesday.

“Athabasca will represent
one of the successes in the over-
all strategy.”
“Forty-two delineation wells

have already been drilled since
the winter of 2006 and we plan
to drill a similar number next
year,” Harschnitz indicated.
“Nearly 32 square kilometres of
3D seismic data has also been
acquired.”
Jacos plans a staggered total

investment of $50 million in the

initial program, along with its
partnerNexenInc.
At the same, it is pursuing

plans to debottleneck its exist-
ing oilsands demonstration
plant at Hangingstone to in-
crease steam capacity by 10 per
cent.
Debottlenecking is when a

project is expanded without
anymajormodifications.
For Jacos, the project will in-

clude the installation of a
50-million-BTU boiler and
modifications to the water sys-
tem entailing an investment of
about $10million.
“We have just filed for regula-

tory approval to install the
boiler. The target will be to in-
stall the facility by the third
quarter,” he said.
Calgary-based Jacos — which

in 1978 signed a farm-in agree-
ment with Petro-Canada,
Canadian Occidental
(Nexen) and Esso (Imperial
Oil) — was the first foreign oil

company to gain a foothold in
the oilsands of Athabasca. Its
current focus,OSL 70, is located
50 kilometres southwest of Fort
McMurray and is currently
home to a demonstration plant
thatwas started in 1999.
Jacos’ leases, with estimated

resources of two billion barrels,
are spread over 44,600 hectares
and include Hangingstone,
Chard, Corner andThornbury.
Jacos — which is 88 per cent

owned by Japan Petroleum
Exploration Co., five per cent
by Inpex, four per cent byMit-
sui & Co. and the remaining
three per cent by Japanese insti-
tutions — is the operator of the
Hangingstone plant.
“Its current output is about

8,000 bpd of bitumen,” he said,
adding production from the fa-
cility peaked briefly at just over
9,000 bpd in 2005. “The debot-
tlenecking processwill increase
the steam capacity, but we do
not have any plans to cross the

current approved level of 11,000
bpd of bitumen,” Harschnitz
said.
Initially, Jacos’ focus was on

delineation of the leases using
core drilling holes, acquiring
2D seismic data and piloting
activities. During the late 1980s
to 1994, Jacos set up a demon-
stration plant based on the
cyclical steam simulated (CSS)
process.
“That was suspended in 1994,

as low recoveries and steam-
oil-ratio (SOR) did not demon-
strate economic viability,” he
pointed out.
SOR is defined as the number

of units of steam required to
produce a single unit of oil.
Development and application

of cutting-edge technology has
been central to Jacos, which has
in the past nearly three decades
been fine-tuning various bitu-
menextractionmethods.

Housing starts sagging
Drop blamed
onmajor
increase

the year before

CALGARYMETROPOLITANAREAHOUSINGSTARTS
SINGLE MULTIPLE TOTAL

MARCH 2007 561 681 1,242
MARCH 2006 790 880 1,670
%CHANGE -29.0 -22.6 -25.6
Year-to-date 2007 1,717 1,057 2,774
Year-to-date 2006 2,487 1,357 3,844
%CHANGE -31.0 -22.1 -27.8

DeanBicknell, CalgaryHerald
BrianHarschnitz, vice-president of operations for JapanCanadaOil Sands Ltd., says themove toCanadawasmeant to diversify away fromMiddle East oil.

Source: CanadaMortgage andHousingCorporation

‘WEHAVECOMETOCANADA . . . TODIVERSIFY’’

JapanCanadaOil Sands presses ahead
Company
aiming for

35,000 barrels
a day of output

SEE JAPAN,PAGEF14

Athabascawill represent one
of the successes in the overall

strategy. Forty-twodelineationwells
have alreadybeendrilled since the
winter of 2006 andweplan to drill
a similar number next year.”

‘‘
BRIANHARSCHNITZ, JACOS VICE-PRESIDENT OF OPERATIONS

SEEHOUSING,PAGEF14

COLD-fX to restate
U.S. revenues
SeePage F6
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THE CANADIAN PRESS

Canada’s economy will take a
minor hit this year from slower
growth in the United States,

says the International Monetary
Fund.
The global financial institution

says in its April economic outlook
that the U.S. economy has slowed no-
ticeably over the past year and will
grow by only 2.2 per cent this year,
0.7 percentage point slower than pre-
dicted in the last IMF outlook in Sep-
tember.
That will have a echo effect on

Canada because the vast majority of
what the country exports is to its
southern neighbour.
As a result, the IMF lowered

Canada’s growth projection for this
year to 2.4 per cent, half a point below
what it had forecast in September.
The report notes that until now

Canada has been able to avoid get-
ting sideswiped by the weakened
U.S. economy primarily because the
slowdown has been concentrated in
the American housing sector.
“Nevertheless, were the U.S. econ-

omy to slow sharply, this would have a
more substantial impact” on Canada
and the rest for theworld, it says.
If the U.S. economy does begin to

revive in the latter part of 2007, as ex-
pected, the IMF forecasts the drag on
Canada’s economy will be short-
lived andminor.
However, several factors could pre-

vent Canada from even achieving

2.4 per cent growth this year, the IMF
says.
“Risks to the outlook stem largely

from the external sector, most no-
tably a weaker-than-expected U.S.
economy, a sharp decline in com-
modity prices or a renewed apprecia-
tion of the Canadian dollar.”
The report also warns that Canada

needs to curb increases in public
health spending “to ensure long-term
fiscal sustainability.”
Overall, the IMF has a positive

view of the Canadian economy. It
praised the federal government for
its balanced budget, and noted that

inflation remains subdued.
This gives the Bank of Canada am-

ple flexibility to cut interest rates to
spur activity, should the economy
stall, it says.
The central bank’s key interest rate

has been unchanged at 4.25 per cent
since last May.
The IMF expects global economic

growth will slow to 4.9 per cent,
from 5.4 per cent last year, as growth
eases in the United States and Eu-
rope. China and India are expected
to continue to grow strongly and
Japan’s expansion is projected to
continue at its current pace.
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INVESTING IN MORTGAGES
SAFE-SECURE-LUCRATIVE!

ALSO RRSP ELIGIBLE!
We have a PROVEN track record of
our investors earning an average

16%EVERY YEAR
AFTER YEAR...

PROVIDING
MONTHLY INCOME

For details ℡ ZOLI
www.myrrsp.com 253-2022

(Min. $100,000 capital to invest)

JAMES T. WHITE
President & CEO
Featured in Calgary Inc.
October 2006 Rookie Report

#%,")*$"%* &''&(*+%#*-

Investors wanted
for new lending company

Investor Information and Offering
Memorandum available by calling
Rheymar Cabalu (403) 235-1005
or Toll Free 1-877-235-1066
rheymarc@canamcredit.com

Visit our website at www.canamcredit.com

ACCREDITED INVESTORS
INFORMATION OVERVIEW

THURSDAY, APRIL 19, 2007
7:00 PM

BLACKFOOT INN
5940 Blackfoot Trail S.E.

MacLeod Ballroom (lower level)
Attendance by R.S.V.P. only to Rheymar C.

A
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Ten
Consumer

Commandments
1. Get estimates in

writing for goods or
services.

2. Ask for work
references...then call
those references.

3. Read and understand
contracts BEFORE
you sign.

4. Never sign a contract
with blank spaces.

5. Keep a copy of the
contract signed by
the businessperson.

6. Read and understand
what your guarantee
covers and does not
cover. Have verbal
guarantees put in
writing.

7. Don’t shop for price
alone. Compare price
and quality. Find out
if you are allowed a
refund or exchange.

8. Understand layaway
commitments and
deposit terms.

9. Read ads carefully.
Read “between the
lines”.

10. Check the firm’s
reliability. Call your
Better Business
Bureau at 517-4222
or 1-800-661-4464.

Over 5500
Businesses in Alberta

Support the Better
Business Bureau

The Calgary Herald
has been BBB members

since 1990.
AA596832

Accounting & 002Financial

SMALL Businesses - are you pay-
ing too much for bookkeeping, ac-
counting services? Call 618-9984

0 5 0 3 8 6

TAX and ACCOUNTING
System set - up and training.

208-7885
0 4 1 9 2 0

BOOKKEEPING SERVICES
Specializing in small business +

payroll; QuickBooks Pro;
reasonable rates. 338-1383.

0 5 9 2 5 4

ACCOUNTING/BOOKKEEPING
Corp., Small-Med. Bus. Tax, GST

Dianne/Bonnie 280-7416
0 1 9 2 4 4

Business 005Opportunities
START IMMEDIATELY

A COMMERCIAL CLEANING
BUSINESS

Starting revenue between
$12,000- $120,000.

Initial cash req'd as low as $2700.
In Business for over 20 years

* Guar. Cleaning Contracts Incl.
* Training Incl.
* Initial Equipment & Supplies Incl.
* Ongoing Office Support
START YOUR FUTURE TODAY!

Ph: 290-0866
1 7 2 5 6 3

CAR WASH
INVESTOR OPPORTUNITY

Be an armchair Car Wash owner.
www.thecarwash.ca (check our
website to see what we are about)
is offering the opportunity to
own shares in our latest Calgary
Self-Serve Car Wash. This well
located established wash provides
immediate cash flow, and is
RRSP eligible. Call Lance for

info 217-5299 ext 500
2 3 0 7 8 1

Business 005Opportunities

A CLEANING
FRANCHISE

Own Your Own Business
Part or Full Time

We Provide:
● CONTRACTS

● EQUIPMENT ● TRAINING
● SUPPLIES ● GROWTH
●SUPPORT ● FINANCING

Call 736-0555
www.vanguardcleaning.com

VANGUARD CLEANING SYSTEMS
0 9 1 9 2 4

ARE YOU INTERESTED
in a home based business in

the Health & Wellness industry?
Learn how to reap the benefits of
this ground breaking opportunity:
state-of-the-art products, all natural
weight loss and all natural sleep aid.
Join team Gardy. Ph 875-2002
caroleann@teamgardy.com

2 4 1 7 4 0
CHEFS OR JOURNEYMAN

COOKS ONLY NEED APPLY.
Great opportunity to operate &
grow your own food business along
with the fast growing economy in
Saskatoon Sask. Lease rate or %
negotible, 6mos free. Heat, lights &
water provided. Applicants must be
enterprizing. Eldon 306-446-2163

0 3 7 1 8 7

JANI-KING
RANKED THE #1

COMMERCIAL CLEANING
FRANCHISE FOR 20 YEARS

We have opportunities available
now. Call (403) 259-0044 for infor-
mation package. www.janiking.ca

0 3 0 3 2 5

MAKE $1000/WK+ New home
based travel bus.just launched in
Calgary. $460 US 1-888-988-5576

0 6 6 7 4 8

Have been successful for 20 years.
Have made $100,000/yr for 20
yrs. Have been stupid for 20 years.

Toll-free 1-888-631-1148
(24 hour recording)

0 5 1 7 1 3

ATTENTION: For Sale/w JOB!
01 F550 w/40’ trailer. Loaded 4x4
5 spd. 150K kms. Avg. $7K/mo. in
’06. $55,000. Call (403)560-5296

0 2 7 9 6 5
Gourmet Candy! Big Market -

All Cash Rte! High Profits Part-Time!
www.LOONIEVEND.com

0 1 9 3 5 1

RIVERSIDE GREETING CARDS
Calgary & Southern AB, existing

accounts. 403-547-3195
0 6 7 0 3 7

Business 011For Sale
FLOWER SHOP NW - $99,999

Franchise in ideal location
Excellent lease/turn key operation.
Renovations & upgrades completed.

Cam Loveday, Century 21
The Professionals. 509-2121.

0 6 7 9 7 6
Northeast Cafe. ............$32,500
Central Cafe $750/day.$109,900
Famous Tea Room. ..... $119,900
N'East Pub with Pizza. ..$149,900
Strathmore Rest/Bar... $159,900
Franchise Coffee Shop .$159,900
Seafood Franchise ...... $229,900
Central Character Rest. $289,900
Profitable Pizza Rest. ...$299,900
Prime 17 Ave Rest. ......$299,900
Large N'Hood Pub........$424,900
www.calgaryrestaurantsforsale.com
David Thompson Real Estate

Restaurants & Bars 252-0609
0 4 9 6 1 5

HAIR SALON
Major Shopping Centre

(TD Square or Chinook Centre)

Cam Loveday, Century 21,
The Professionals, 509-2121

0 6 7 9 7 4

www.restaurants4sale.ca
ALL NEW LISTINGS !!

45 seat SW coffee shop.. $49,900
Busy ind. cafe, 2000 SF.. $67,900
Free stand Cochrane rest $97,000
48 seat Macleod Tr Rest$119,000
West-end DT 80 seats... $129,000
Profit. Airdrie pub 4 VLT $399,000

GORD HYLAND
Calgary’s Restaurant Realtor

MaxWell South Star Realty
Bus. 253-5678. Res. 601-4994

0 2 9 4 0 9

PEACHLAND B.C. Video store,
$105,000. Call Bill Dupuis, Royal
LePage Realty. 250-212-6105.

0 7 4 7 9 8

Business 011For Sale

Cheque Cashing Business: In a
community of 10,000 people.
$120,127 was the annual profit
normalized.
Subway Business: With new
Tuscany decor. Sales up to
$1,113,528 annually or $21,580
weekly. New listing. Earn
$312,420 NOI/yr. as a family. Re-
tiring. Confidential.
Modern Coin Laundry: which
does tons of bagged, corporate or
institutional laundry along with a
busy Pita franchise. Combined
annual profit $268,028 in Red
Deer.
Sylvan Lake: Famous food
franchise-1st time available:
Family run business can earn net
cash flow of $122,144 annually.
Purchase price the same. Is very
attractive & business is year round.
Call Mark Hansen, home office
8am to 5 pm, Mon. to Fri., only

(403) 342-2642; (403)346-6655
or email gmarkhansen@shaw.ca

Long established business with
sales and service components..
Gross over $1.4M., cash flow
$185,000. Confidentiality req'd.
$275,000 plus inventory.
Long established sporting goods
outlet in Edmonton. New & used.
Sales over $2M, cash flow over
$300,000. $490,000 plus inven-
tory. Confidentiality req'd
Established franchise res-
taurant. Steady business. Good
hours. Cash flow over $90,000.
Everything for $195,000 plus in-
ventory! Confidentiality req'd.
Franchise- low royalties, good
rental rate, strong sales. Priced @
$170,000, cash flow $103,635.
Restaurant/Pizza- same owners
for 26 yrs. central Alberta. Strong
sales, cash flow $152,521. Motiv-
ated to sell!!
Family Restaurant- newly reno-
vated. Sales $400,000, cash flow
$139,635. Priced @ $195,000.
Good location.
Trucking Company has
customized equipment, long time,
strong, client list. Sales of
$774,000 with a strong cash flow
of $645,000. Owners are very mo-
tivated!!

Call John Anderson or Bill
Conroy @ Century 21 Advantage-

Commercial 403-346-6655.
Visit our website @

www.canadacommercial.ca
0 1 1 1 6 5

HICKORY DICKORY DECKS
decking franchise for sale. Exc. his-
torical sales Calgary. Owner mov-
ing, must sell, franchise dis-
counted. Check out www.decks.ca

for company info. Call Geff
403-540-4306; 403-938-4135

0 0 7 4 6 5

GREAT OWNER OPERATOR
SMALL BUSINESS

New and used book store in SE
Calgary in community mall. 12
years in business. Well est'b.
Room for growth. Inventory in-

cluded. $46,000. 804-2412
2 4 1 5 6 3

VAN ISLAND - DT COURTNEY
4 bldgs w/long term tenants on 1
acre. Price includes a Prof driver
training school. School is fully
staffed & equipped. $1.1M. Brian
Fedorick C21 RE, 780-446-3125
Email: bfedorick@shaw.ca

0 6 8 9 2 0

WHAT AN OPPORTUNITY!
A going concern Pizzeria in well
established area for 25 years.
Considered to be one of the best
pizzas in the S.W. Owner retiring.
Great long term lease. Please call

SANDY HILDEBRAND at
Maxwell Canyon Creek 969-7818

0 1 2 7 6 7

RESTAURANT & BAR
300 seats with liquor store
& 14,000 sf new building.

Asking price $950,000.
Call 403-641-2848 Tom or Fay.

0 6 3 4 8 3

LIQUOR STORE
Great location - Fairview. Has good
in & out access in a small strip
centre. New lease to be arranged.
$60,000 + inventory of liquor.
Lonnie Rodgers, CIR Realtors

294-1500.
0 5 8 9 2 8

Business 011For Sale
BAR & RESTAURANT Molokai,
Hawaii, established business,
great location downtown, long
term lease w/ option. Turnkey.
$299,000 U.S. 808-336-0603

0 3 5 0 4 0

FRANCHISE OPPORTUNITY
MOBILE TOOL BUSINESS

for sale. All assets, excellent
income potential. Call 813-9726 or

246-9412 for more info.
0 5 9 6 0 4

WELL EST mobile glass business
in the Foothills area, south of
Calgary. Showing very good return
from this home-based business.
$95,000. (403) 931-0030.

0 6 4 1 7 7
CARD & GIFT Stores (2) inside high
traffic malls, low rent. Both $130K
Christian Tjoa 333-4206
Citi Commercial R.E. Services

0 2 8 6 4 8

FLOWER SHOP, close to D.T, in
bus. 10 yrs +. Exc. lease. $150K.
Christian Tjoa 333-4206
Citi Commercial R.E. Services

0 2 8 6 1 7

FAST FOOD FRANCHISE
Healthy Concept - Easy To Run

Sunridge Mall $180,000 Ming Hui
Maxwell Canyon Creek 999-6696

1 5 6 4 2 8
BAKERY in SW Calgary. 35 yrs in
business w/long term lease. Owner
retiring. $79,900. Call 470-0730.

0 5 9 3 2 1
CAFE in SW est clientele $150/mo
rent including utils. $10K.

975-5213, leave a message.
0 4 5 2 1 3

DTCalgaryFast Food, Deli's & Res-
taurants, starting from $46,000.
Harvey 250-2882 Century 21 Bravo

0 5 0 2 6 4
COFFEE/DELI/SNACK BAR /
TAKE-OUT. Market Mall Prof. Bldg.
Includes all equipment. 547-8499

0 4 9 3 0 6
D/T CAFE prime street front loc.
Opn Mon-Fri new price $369,000

coffeehouse4sale@telus.net
0 4 5 5 5 6

HIGH END retail pet boutique
clothing & acces. On trendy 17 Ave
SW. Estab. 3 yrs. Ph 630-2288.

0 6 3 0 8 7

PIZZA Take Out/Del. used to
be Domino's, all set up, 2 ovens.
$39,900 Jay C-21 Bravo 389-5551

0 6 0 4 4 0
PIZZA Takeout/Delivery, on 37 St
SW. Price reduced to $42K obo.
313-2326; 667-8898.

0 6 5 0 7 2
PIZZA TAKEOUT great location in
NE for 10 yrs, low rent. Must sell
health reasons $135K. 618-4392

2 4 1 6 5 0
UNIQUE SAWMILL/LUMBER BUSI-
NESS for sale. Excellent earning
potential! Call 714-6965.

0 6 2 4 3 2
WORK FROM HOME!

Kids Party Planning Franchise.
www.home-events.com

2 3 7 4 7 0

Business 014Services
Are you a company brining in
employees from out of town and
looking to accommodate them? I
have 4 newly renovated suites
with a common kitchen/bathroom/
laundry for rent $2500 incls utils,
cable, W/D, appliances. N/S/pets.
Available May 1. Phone 272-0248
for details. Leave message.

0 6 2 3 4 0
BUSINESS PLAN writing. Serving
clients since 1986. Call NVC at
241-0503 for a free consultation.

1 9 3 9 8 7
Erase Your Criminal Record,

Free Assessment (800) 298-5520
www.canadianpardons.ca

0 2 4 4 4 8

INCORPORATION talk to a lawyer,
$229 all in, incl 1/2 hr legal & 1 hr
accounting advice. Kim 252-9937

1 1 9 3 9 7

Commercial 025& Industrial
Property for Sale

APARTMENT BUILDINGS, MHP
Townhouse Complexes

In Alberta
Private company, quick closing.
Top dollar paid! Agents welcome

604-987-1230
0 4 8 4 0 1

COMMERCIAL OR RETAIL
BUILDING FOR SALE

2 storey right on 8th Avenue.
Serious inquiries only, call for appt,

519-1609, 8:30 - 12 noon.
1 5 5 6 7 2

COMMERCIAL CONDO BAYS
for sale in SE Calgary. Eastlake
area (near Deerfoot Casino).
Preconstruction prices avail on
several units. Approx 3000 sq ft
plus mezzanine. Call Roy
888-2909 during reg. bus. hrs.

0 3 4 3 4 7

Commercial 025& Industrial
Property for Sale
FORT MACLEOD Hwy commer-
cial, crossroads of hwy 2 & 3, next
to proposed Police College, 6250
sq. ft. cinder brick bldg with 2000
sq. ft. office mezz., natural gas or
used oil heat, 4000 sq. ft. adjoining
quonset, 1800 sq. ft. fenced yard,
all on 4.85 acres. Phone Ted
403-553-2238; Fax 403-553-2684

0 2 9 1 1 3

This Building Has Everything!
15,200 sf Industrial Bldg on 2
acres land. Drive In & Dock loading.
Scheduled for Completion Spring
2008. Start @ $3.15 M (subject
to upgrades) Broker’s Protected.

Please contact Dino at Roman
Real Estate Services, 228-6015

or dtruant@romanre.com
0 6 0 7 4 0

INDUSTRIAL BUILDING
Near 32nd Ave & Barlow Tr. NE
Stand alone building over 15,000
sq. ft. with 1 acre of land, over 26
prkg stalls. 7500 sq. ft. warehouse.
Overhead doors. Large yard. Ideal
for owner/user. $2,995,000. Les
Kiss Sutton Group. R.E. 278-9208

2 0 6 5 2 3

PRIVATE SALE
Regina, Sask Investment

12 suite apartment block with
great potential. Exterior recently
upgraded including a new roof.
Suites require some work. Asking
$600,000. ($50,000/suite) Call
306-525-1901 or 306-522-1132

0 4 9 9 3 6

OLDS, AB. For sale/lease pro-
posed 11000 sq.ft retail/office
space. Min. bay sizes 1000 sq.ft
Permits in place. (403)861-0398

0 1 3 8 6 7

DEVELOPMENT LAND WANTED
Calgary, Edmonton area. Darshan
Kang 617-1956 Century 21 Bravo.

2 0 0 3 4 5

Industrial Land For Sale
18,000 sf industrial land.

Bruce Liang Century 21 606-0112
2 1 6 0 5 6

Light Commercial Industrial 40
acres Okotoks, near Drake Land-
ing Ali 870-3702 - Sather RE

0 4 1 5 1 7

Warehouse/Office Sale
2500, 5000, 7500 sf. $110/sf
Bruce Liang 606-0112 Century 21

2 1 6 0 5 7

Commercial 026& Industrial
Property For Rent

Main Floor Commercial Space
located on 6th Avenue SW.
Ideal for Medical, Dentist. Will build
to Suit. Contact Salima @

(403) 264-2515, ext 2
0 6 3 7 8 0

CONDO BAY FOR SALE
N.E. complex - NEW

1200 & 2209 sf. c/w air cond.
Close to DT. 90% SOLD !!

John Hamilton CMS RE 815-9041
1 1 2 8 4 2

Prime Location. Edmonton Trail
& 36th Ave. 2000 SF bldg., on .2

acres. $2995/mo. 819-3023.
0 1 6 4 9 5

9645 SF w/3 dock level O/H drs,
incl. 2800 SF ofc & 16 prkg stalls.
48 Av & 32 St SE George 714-0824

0 4 1 1 1 8

Entrepreneurs 029
LOOKING For a home based
business that is unequaled,
unriveled, & unmatched?
The world's most powerful

opportunity is here.
www.bottlesonthebeach.com

(403)605-4808
0 5 7 1 5 5

Franchises 032
TREATS CAFE AND BAKERY, a
nat'l Cdn company, is seeking a
franchisee for its newest location at
the Federal Bldg, Harry Hayes, in
dwtn Calgary. Amazing opportunity
for a 5 day operation. Turnkey pack-
age with training provided.
For details and an application see
www.treats.com and/or call
780-951-3662 (leave message).

0 3 4 1 0 2

Well Established Profitable
Temporary Sign Business

Growing sales, part of growing
international franchise.

Large customer base, easy to
operate. Huge potential. Call

Magnetsigns 1-800-219-8977 ext 2
or visit www.magnetsigns.com

2 0 6 0 3 4

- 65 Franchises -
information or free consultation
1-800-661-4366/www.frannet.com

0 1 4 1 6 5

Investors/ 041Investments

ONCE IN A LIFETIME
OPPORTUNITY TO PURCHASE
136 acre parcel with excellent Wind
Farm Lease for proposed expan-
sion of adjacent existing wind farm.
Lease proposal includes future 2
V80, 1.8 MW, 67m hub height, 80m
router diameter turbines in the ex-
panding GREEN ENERGY INDUS-
TRY located at Pincher Creek, AB.

(403) 285-2130
0 5 2 0 3 0

WANTED
Private Money/Silent Partners

$25,000 - $250,000
Calgary Based National Co.

Expansion Plans - Franchising
Ranked #1 Most Innovative

Advertising Product
Returns 35% - 55%

Serious Inquiries Only
Phone: 403-698-5749

Email: tbpresident@gmail.com
0 3 4 6 0 5

OLIVER, B.C.
1.5 acres Prime Commercial Real
Estate in the Heart of Wine Country.
Prelim C5 zoning approved. In-
cludes operating food primary,
liquor primary & VQA Wine store li-
cense, located in a fully renov Heri-
tage Firehall. Great hotel/condo de-
velopment opportunity. Interested

investors call 250-490-6339.
0 0 0 6 2 6

PRIVATE MONEY NEEDED!!
First mortgages on free and clear
houses in Calgary will be provided
as security. Will pay 12%. Pay-
ments made monthly! Minimum
$100,000. Very safe and secure.
RRSP eligible. Call Pat 870-4829
(leave message)

0 0 7 4 4 5
INVESTOR needed with up to
$800K, for real estate purchase,

5 year term. Fully secured.
Call Brian 703-2000 for details.

0 1 7 6 7 0

028296

DON’T MISS OUT
SUBDIVISION OPPORTUNITY - 18.41 ACRES
● 10 MIN EAST OF LETHBRIDGE
● ZONED GROUPED COUNTRY RESIDENTIAL
● SECLUDED 5172 SF EXECUTIVE ESTATE HOME
● NURSERY OF COLORADO SPRUCE TREES
● POTENTIAL FOR 9 PLUS ESTATE LOTS

$1,400,000.00
Contact: Tom Lachner

403-330-6482 REALTY EXECUTIVES

Investors/ 041Investments
Lets Build Together

You invest I Build
Just Residential

With 10 years Experience
Special discount for builders

Call Dan@403-477 7801
Fax 403-441 7614

email deilamicontracting@yahoo.ca
0 6 5 4 7 3

Bridge Financing
Prime land in core of Kelowna

1st position, 90 days term
$350,000

20%/$70,000 payout + principal
think–wealthy@yahoo.ca

0 5 7 2 3 8

INVESTORS 15 - 25% Return
Secure, Straightforward
Real Estate Investments.

Short or Long term Returns.
Toll free 1-866-776-0968

www.homelandinvestment.ca
0 2 4 6 0 4

FINANCIALPARTNER wanted for
waterfront project on Shuswap Lk.

Marvin 1-250-804-3039
0 6 3 7 3 4

Invest yourmoney in real estate
RRSP eligible. Minimum $9,000

291-2456
0 5 0 4 7 1

SUNDRE REAL ESTATE
100% secured, 30%/yr. $50,000

minimum. 229-4420.
0 2 5 8 0 9

Loans & 047Mortgages
Available & Wanted

MORTGAGES RESIDENTIAL,
COMMERCIAL, ACREAGES &

CONSTRUCTION. BEST 5 YEAR
RATE: 5.0% 228-9444

WWW.AEROMORTGAGES.COM/
0 4 5 2 3 5

Investors/ 041Investments

Loans & 047Mortgages
Available & Wanted

NEED MONEY YESTERDAY?
We Lend:
✔ $25,000 to $10,000,000
✔ Residential, Comm. & Farms
✔ 1st & 2nd Mortgages
✔ On equity not credit
✔ To self employed
✔ To low "Declared Incomes"
✔ Direct from our private lenders
We Promise:
✔ 24 Hour approval
✔ Complete Disclosure
✔ No Surprises
✔ No Stress
✔ Courteous & Expert Service
✔ Access to "Easy Approval Banks"
Call Equity Funding Corp.
Kristin or Karen @ 252-8838
"34 years of excellence"

Member of
AMBA, RECA

0 1 2 4 8 7

WWW.LOANSYES.CA
Home equity loans for all purposes.

Credit history not a factor
Apply online or call

Jim Meagher, CMC, 244-0842
2 0 6 7 0 4

BUSINESS LOANS? Our lenders
have millions! Ph. Mr Frank Hickey
Concord Mtge Grp Ltd 290-1990

1 2 0 0 7 6

218097

Mtg. Area Yield LTV

$111K Calg 11.00% 70%
$233K Calg 8.50% 74%
$86K Calg 9.00% 75%
$60K Calg 16.00% 75%

403.278-6200

Mortgages for Sale

Office, 053Restaurant &
Retail Space

SUBLEASE for 2 years1500 sq.
ft. NW Crowchild, $15/sf + operat-
ing expense. Frpl., 5 offices, re-
ception area, boardroom, kitchen
& open space. Maryann 804-3645

0 6 7 7 5 8

Centre St N. 1122 sf office/retail.
Temp til Feb 29/08. $1800 or flex
term. 2 U/G prkg + cust. 680-7538

0 3 6 1 4 7

Investors/ 041Investments

Office, 053Restaurant &
Retail Space

TURNKEY OFFICE SPACE IN
Franklin/Meridian Industrial
Park. 1200 sf, $12/sf + fees.

Ph. 207-6771, 888-5800
0 6 9 3 2 3

PRIME 17th AVE LOCATION.
Professional receptionist/admin
services, bright offices, prkg, vir-
tual offices avail. Call 228-0411

www.calgaryoffices.ca
0 2 7 6 8 8

PRICE REDUCED
Retail space, 3400 SF + 1600 SF

bsmt, at 1005 - 17 Ave S.W.
First Comm. R.E. 540-4700

0 5 8 3 3 8

OFFICE CENTRE
Completely renovated spec-
tacular offices, lots of free park-
ing, 10 mins from Downtown.

Starting at $575
243-6333

0 5 9 6 4 1

OFFICE CENTRE
Completely renovated spec-
tacular offices, lots of free park-
ing, 10 min from Downtown.

Starting at $575
243-6333

0 5 8 4 3 1

1170 SQFT OFFICE SPACE
for sub-lease in 32nd Ave NE

Office Building.
Excellent location with ample
parking & all the amenities.
Please contact Wendy at
291-9060 for more info.

0 7 0 0 1 6

5403 CROWCHILD TR N.W.
■ 590 SF Retail
■ 877 SF 2nd flr - office

4202 - 17 AVE S.E.
■ 980 SF 2nd flr - office
■ 855 SF main floor - retail

PHONE 282-1428
0 1 9 2 8 7

BANFF
Restaurant Space

5100 sf. 2nd Flr on Banff Avenue
Phone Ash @ 1-403-760-0442

Email: info@stones-canada.com
Courtesy to Brokers

0 4 1 6 1 4

BLACKFOOT/PARK
150-5000 SF office space as per
requirement for rent, new execu-
tive type bldg at 820 - 59 Ave SE
Avail. immediately. 252-7866

0 1 8 2 4 8

DOWNTOWN - IMMEDIATE
Ground Flr - 3097 sq ft. 6th Floor
575 sq ft. Must see! Near C-Train.
Terms Neg. Several Apt bldgs in
close proximity. Bruce 262-1178

2 3 9 2 6 0

Historic Inglewood on 9 Ave SE.
900 Sq ft Showroom / office for
Sub Lease June 1/07. 4 year old
building, ground floor. 540-8376

0 7 3 9 9 5

4703 BOWNESS RD N.W.
Ideal office space with retail ex-
posure. 1160sf, $20/sf + operat-
ing & util. CRS Capital @ 228-2200

2 4 0 1 9 8

3 LOCATIONS. 100 - 4 Ave SW &
2210 - 2 St SW 4411 - 16 Av NW
Various sizes of office space for
lease Competitive rates. 969-4168

1 1 9 3 9 9

4 St across from new Elk Ctr
1750 SF salon space avail. Busy
salon moving. Jimmy 708-3676

2 3 9 9 3 6

BELTLINE
560 sq. ft. 3rd floor office space.
Avail. April. For details 230-3390

2 1 7 3 5 6

CENTRE 222
925 sf open area 2nd flr office

space. Prkg incl. Phone 230-3389
2 0 6 4 9 9

FOREST LAWN, perfect for retail,
3500 sq ft in strip mall, available
immediately. Call 251-3363

0 2 8 2 0 9

Office starting out or est’d, 5 min to
DT, plenty of prkg. $14 net. 600 -
1350 sf 17 Ave & 35 St. 616-5991

0 4 8 6 8 9

OFFICE SPACE prime location,
600 sf, $1500 everything incl. Prkg
avail. 1501 - 17 Ave S.W. 615-2201

0 1 2 7 4 9

17 AVE SW 1200 sf, Lrg office + 4
small offices & reception. $2000 +
DD. Avail immed. Mike 826-8267

0 4 0 4 1 6

610 SQFT - in strip mall -
2 blocks East of Chinook Centre.

For info call 299-0300.
0 6 3 7 4 6

KILLARNEY OFFICE/RETAIL
1500 sq. ft. bsmt. 616-7463

0 5 8 8 6 5

4 St across from new Elk Ctr
750 sq ft. office. Jimmy 708-3676

2 3 9 9 6 7

Office, 056Restaurant &
Store Equipment

CLOSING OUT SALE
Hair & Esthetics. Must go quick.

993-9509.
1 3 6 7 2 4

COMMERCIAL KITCHEN & res-
taurant equipment. for sale. For
viewings call Rick 403-807-8639

0 4 5 5 6 1

Warehouse 083Space
Prime Airdrie Warehouse
Space Avail. May 2007

Exc. loc. just minutes to the Calgary
Airport & the QE II Highway. Various
sizes - 4,000 sf, 5,070 sf, 5,200 sf
and 7,800 sf. O/H doors, 12' x 14'.

Call Denis Wren at
Burnswest Corp 301-3987

0 3 1 5 8 4

Edmonton Tr & McKnight, 6960 sf
incl 1160 ofc, hi ceiling & O/H dr,
$11 + $2.50 op costs. 540-0980

0 7 5 8 6 5
CLOSE TO CHINOOK LRT.

4000 sqft with offices & large yard.
286-2242 or 282-4466

0 4 5 2 3 1

MOBILE WAREHOUSING INC
26-48' semi trailer vans for storage
Your site or our yard. 252-5996

0 4 9 6 2 2

18th ST & 27th AVE NE
2550 sf warehouse/storage, 12'x
14' dr 20' ceiling. May1. 650-6507

0 0 9 4 7 1

Warehouse 086Equipment

STOP!
Turn those wheels into......Deals!
Call 235-SELL (7355)

1 7 9 8 7 3

A CLEANING
FRANCHISE

Own Your Own Business
Part or Full Time

We Provide:
● CONTRACTS

● EQUIPMENT ● TRAINING
● SUPPLIES ● GROWTH
●SUPPORT ● FINANCING

Call 736-0555
www.vanguardcleaning.com

VANGUARD CLEANING SYSTEMS
0 9 1 9 2 4

WANTED
Private Money/Silent Partners

$25,000 - $250,000
Calgary Based National Co.

Expansion Plans - Franchising
Ranked #1 Most Innovative

Advertising Product
Returns 35% - 55%

Serious Inquiries Only
Phone: 403-698-5749

Email: tbpresident@gmail.com
0 3 4 6 0 5

DON’T MISS OUT
SUBDIVISION OPPORTUNITY - 18.41 ACRES

BUSINESS LOANS? Our lenders
have millions! Ph. Mr Frank Hickey
Concord Mtge Grp Ltd 290-1990

1 2 0 0 7 6

According to the CMHC, housing
starts across the seven largest urban
areas in Alberta decreased from 3,284
units in March 2006 to 3,223 units in
2007, representing a drop of about
two per cent. Nationally, urban starts
in March totalled 12,581 units, a de-
cline of about 17 per cent from the
previous year.
Louie said there are 6,197 single-de-

tached homes under various stages of
construction in Calgary, as well as
8,660 multiple units, which is the
highest level since 1982.
Louie said he expects multi-family

starts to pick up in the coming
months due to a strong demand for
condominium units.
“So far this year, condominiums in

the resale market are selling at a
record pace, and there were no com-
pleted and unoccupied condo apart-
ment units in the new homemarket at
the end of February,” he said.

Nationally, actual starts, in rural
and urban areas combined, were
down an estimated 8.8 per cent in the
first quarter of 2007 compared with
the same period in 2006. Actual starts
in urban areas alone were down an
estimated 10.3 per cent. Actual single
starts in urban areas were 16.3 per
cent lower than they were a year ear-
lier, while actual urban multiple
starts were down 5.3 per cent.
“Both multiple and single starts re-

gained some ground in March. Nev-
ertheless, housing starts are gradually
trending lower and were down more
than 10 per cent in the first quarter of
2007 compared to a year ago,” said
Bob Dugan, chief economist at
CMHC’s market analysis centre.
“This downward trend is consistent
with our view that housing starts in
2007 will be lower than in 2006.”

MTONEGUZZI@THEHERALD.CANWEST.COM

“In 1999, we started a three-phase
SAGD (steam-assisted gravity
drainage) operation. Phase 1 utilized
some of the original CSS facilities and
included plant modifications and well
additions,”Harschnitz said.
Subsequent phases have resulted in

the drilling of a total 15 horizontal well
pairs and the installation of four boil-
ers of total capacity 480 million BTUs.
The results have been tangible, with
current SOR rate being 3.3:1, compared
withwell over 10:1 earlier usingCSS.
Looking ahead, Harschnitz informed

that Jacos is weighing options for the
development of a solvent plant that
will use propane instead of steam to
recover the bitumen.
“A significant cost of per-barrel pro-

duction of bitumen is natural gas and
new technology will certainly reduce
some of the major cost components,”
commented Peter Howard, senior di-

rector at theCanadianEnergyResearch
Institute. “Solvent injection, toe-to-heel
and nuclear power are all options. If
they come to completion, it should sig-
nificantly lower per-barrel costs,” he
added,without giving any figures.
Drilling is also underway for seven

horizontal pairs at Hangingstone at an
estimated cost of $20 million. Calgary-
based Akita Drilling Ltd. is the
drilling partner.
“Drilling of the wells will be com-

plete by May and we plan startup in
the third quarter,”Harschnitz said.
The new wells will serve to sustain

bitumen production atHangingstone.
“Technology development and de-

lineation took us more than two
decades, but we will now see the re-
sults of our patience over the coming
few years,” he said.

ADUTTA@THEHERALD.CANWEST.COM

FROMF1

JAPAN:Weighing options

FROMF1

HOUSING: Starts decline IMFcuts growthoutlook
forCanada to 2.4 per cent

jobs
careers
advice

working.com
Interview in your

pyjamas.
Search anytime.

jobs
careers
advice

working.com
Interview in your

pyjamas.
Search anytime.

jobs
careers
advice

working.com
Interview in your

pyjamas.
Search anytime.

U.S. expansion
pegged at only

2.2 per cent in ’07

ECONOMY

newappointment
addedexpertise

CATHERINE LEBLANC

CONROY ROSS PARTNERS is pleased to announce the
appointment of Catherine LeBlanc to Principal in their
Executive Search Practice.

Prior to Catherine’s career in executive search, she was
employed by Shell Canada where she worked in a variety
of marketing and accounting functions. She joined
Conroy Ross Partners in 1997 and has lead executive
search assignments for senior professionals and executives
within the oil and gas, telecommunications, manufacturing,
environmental and finance sectors.

Catherine volunteers for a number of organizations within
Calgary and is a Certified Human Resource Professional.

830, 255 - 5th Avenue S.W., Calgary, Alberta T2P 3G6
[T] 403 261-8080 ext 326 [E] cleblanc@conroyross.com
www.conroyross.com

AA624541
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