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 David is a chief strategist of the Disciplined Leadership group of funds as 
 well as a frequent guest on ROBTv. Come and listen to

 David's unique approach to managing money.

 Seating is very limited, so call early to reserve your spot.

 Do you have $500,000 of investment capital and want to work 
 with an Investment Advisor? If so,  Jeff Morrow  and

 Brad Berti , Investment Advisors with TD Waterhouse Private 
 Investment Advice, invite you to a luncheon seminar with 

 David Burrows , President of Barometer Capital Management, 
 Portfolio Adviser to Lakeview Disciplined Funds.

 Date:    Tuesday, December 5, 2006
 Time:   12:00 pm
 Location   TD  Tower 10 th  floor –

 700 West Georgia Street
 RSVP:    Meg Antonova at (604) 482-2499

 TD Waterhouse Private Investment Advice is a division of TD Waterhouse Canada Inc., a 
 subsidiary of The Toronto-Dominion Bank. TD Waterhouse Canada Inc. - Member CIPF. TD 
 Waterhouse is a trademark of The Toronto-Dominion Bank, used under license.
 The event is sponsored in part by Lakeview Asset Management. The Lakeview Funds are 
 connected issuers of Blackmont Capital Inc. Blackmont Capital Inc. is a member of CIPF

 PRIVATE  INVESTMENT  ADVICE

 Wise Advice
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 Local breaking news all day.

BY LISA SCHMIDT

CALGARY — Pengrowth Energy
Trust is plowing ahead with the pur-
chase of more than $1 billion in land
from ConocoPhillips — the largest
property acquisition in royalty trust his-
tory. 

The Calgary-based trust  said
Wednesday it had received a “comfort
letter” from federal finance officials that
the deal that boosts production by more
than 25 per cent will be allowed under
Ottawa’s new trust tax rules.

“We don’t think we’re a special case,”
chief executive Jim Kinnear told ana-
lysts and investors in a conference call
Wednesday.

“We were in negotiations for this
transaction prior to Oct. 31 and we were
well advanced in our negotiations.”

The federal government has yet to
release details on acquisition limits as
part of new tax rules for the trust sec-
tor, announced Oct. 31 by Finance Min-
ister Jim Flaherty. Trusts currently pay
little or no tax as they pay most of their
cashflow to unitholders, who pay taxes
on the distributions. 

Ottawa has said it will allow “normal
growth” until the taxes take effect for
existing trusts in 2011, but it may stop
“undue expansion” that leads to large

amounts of new units being issued. 
Pengrowth said the letter requires the

company sell a portion of the acquired
properties. In total, Pengrowth plans to
sell about 7,700 barrels of oil equivalent
a day of production in non-core areas.

More than $1 billion in recent oilpatch
mergers are now under review as com-
panies seek more details on the rules,
expected before Parliament breaks on
Dec. 15. 

Asked by reporters in Ottawa
Wednesday whether trusts should
make acquisitions, Flaherty said: “They
should engage in the consultation
process with the Department of
Finance that’s going on right now.”

The properties will boost Pen-
growth’s production by more than a
quarter to 100,000 barrels of oil equiva-
lent, while increasing reserves about 22
per cent. The trust will also receive
375,000 additional net acres of undevel-
oped land.

The properties were put for sale by
ConocoPhillips, the third-largest U.S.
energy company, as part of a previous-
ly announced plan to divest assets fol-
lowing its $35-billion US purchase of
Burlington Resources Inc.

It’s the third major acquisition by
Pengrowth this year.s

CanWest News Service

Pengrowth purchases
$1 billion in land
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DEVELOPMENT I The City of
North Vancouver has sealed
its deal with the developer
Pinnacle International,
paving the way for a 1.16-mil-
lion-square-foot mixed-use
project and potential mar-
itime heritage centre on the
historic Lower Lonsdale
pier.

North Vancouver city
council this week gave final
approval to official commu-
n i t y  p l a n  a n d  z o n i n g
amendments that traded
additional residential densi-
ty to Pinnacle in exchange
for a return of additional
public-amenity space that
could house a maritime her-
itage centre for the Pacific
and Arctic.

Gary Penway, North Van-
couver’s city planner, said

Pinnacle will be allowed to
build three waterfront resi-
dential towers three storeys
higher than existing limits,
with the highest reaching
up 13 floors.

Penway added Pinnacle
will give North Vancouver
110,000 square feet of poten-
tial floor space with which
it can pursue its dream of
building the heritage centre.

“ [ Th e  a r ra n ge m e n t ]
a l lows  us  to  approach
senior levels of government
... and formally solicit fund-
ing and contributions,” Pen-
way said.

Pinnacle’s development,
called simply the Pier, has
been in the works since
2001. 

Lower Lonsdale is already
home to the restored St.
Roch Dock and Burrard Dry
Dock Pier.

depenner@png.canwest.com

Lonsdale pier
project okayed

Includes maritime heritage centre


