BUSINESS

THE VANCOUVER SUN, THURSDAY, NOVEMBER 30, 2006 C7x

Lonsdale pie

project

okayed

Includes maritime heritage centre

BY DERRICK PENNER
VANCOUVER SUN

DEVELOPMENT | The City of
North Vancouver has sealed
its deal with the developer
Pinnacle International,
paving the way for a 1.16-mil-
lion-square-foot mixed-use
project and potential mar-
itime heritage centre on the
historic Lower Lonsdale
pier.

North Vancouver city
council this week gave final
approval to official commu-
nity plan and zoning
amendments that traded
additional residential densi-
ty to Pinnacle in exchange
for a return of additional
public-amenity space that
could house a maritime her-
itage centre for the Pacific
and Arctic.

Gary Penway, North Van-
couver’s city planner, said

Pinnacle will be allowed to
build three waterfront resi-
dential towers three storeys
higher than existing limits,
with the highest reaching
up 13 floors.

Penway added Pinnacle
will give North Vancouver
110,000 square feet of poten-
tial floor space with which
it can pursue its dream of
building the heritage centre.

“[The arrangement]
allows us to approach
senior levels of government
... and formally solicit fund-
ing and contributions,” Pen-
way said.

Pinnacle’s development,
called simply the Pier, has
been in the works since
2001.

Lower Lonsdale is already
home to the restored St.
Roch Dock and Burrard Dry
Dock Pier.

depenner@png.canwest.com

r Pengrowth purchases

$1 billion in land

BY LISA SCHMIDT

CALGARY — Pengrowth Energy
Trust is plowing ahead with the pur-
chase of more than $1 billion in land
from ConocoPhillips — the largest
property acquisition in royalty trust his-
tory.

The Calgary-based trust said
Wednesday it had received a “comfort
letter” from federal finance officials that
the deal that boosts production by more
than 25 per cent will be allowed under
Ottawa’s new trust tax rules.

“We don’t think we’re a special case,”
chief executive Jim Kinnear told ana-
lysts and investors in a conference call
Wednesday.

“We were in negotiations for this
transaction prior to Oct. 31 and we were
well advanced in our negotiations.”

The federal government has yet to
release details on acquisition limits as
part of new tax rules for the trust sec-
tor, announced Oct. 31 by Finance Min-
ister Jim Flaherty. Trusts currently pay
little or no tax as they pay most of their
cashflow to unitholders, who pay taxes
on the distributions.

Ottawa has said it will allow “normal
growth” until the taxes take effect for
existing trusts in 2011, but it may stop
“undue expansion” that leads to large

amounts of new units being issued.

Pengrowth said the letter requires the
company sell a portion of the acquired
properties. In total, Pengrowth plans to
sell about 7,700 barrels of oil equivalent
a day of production in non-core areas.

More than $1 billion in recent oilpatch
mergers are now under review as com-
panies seek more details on the rules,
expected before Parliament breaks on
Dec. 15.

Asked by reporters in Ottawa
Wednesday whether trusts should
make acquisitions, Flaherty said: “They
should engage in the consultation
process with the Department of
Finance that’s going on right now.”

The properties will boost Pen-
growth’s production by more than a
quarter to 100,000 barrels of oil equiva-
lent, while increasing reserves about 22
per cent. The trust will also receive
375,000 additional net acres of undevel-
oped land.

The properties were put for sale by
ConocoPhillips, the third-largest U.S.
energy company, as part of a previous-
ly announced plan to divest assets fol-
lowing its $35-billion US purchase of
Burlington Resources Inc.

It’s the third major acquisition by
Pengrowth this year.s

CanWest News Service

PRIVATE INVESTMENT ADVICE

Wise Advice

Do you have $500,000 of investment capital and want to work
with an Investment Advisor? If so, Jeff Morrow and
Brad Berti, Investment Advisors with TD Waterhouse Private
Investment Advice, invite you to a luncheon seminar with
David Burrows, President of Barometer Capital Management,
Portfolio Adviser to Lakeview Disciplined Funds.

Date:  Tuesday, December 5,2006
Time: 12:00 pm
Location TD Tower 10" floor —
700 West Georgia Street
RSVP:  MegAntonova at (604) 482-2499

David is a chief strategist of the Disciplined Leadership group of funds as
well as a frequent guest on ROBTv. Come and listen to
David's unique approach to managing money.

Seating is very limited, so call early to reserve your spot.

Waterhouse

Private Client Services

TD Waterhouse Private Investment Advice is a division of TD Waterhouse Canada Inc., a
subsidiary of The Toronto-Dominion Bank. TD Waterhouse Canada Inc. - Member CIPF. TD
Waterhouse is a trademark of The Toronto-Dominion Bank, used under license.

The event is sponsored in part by Lakeview Asset Management. The Lakeview Funds are
connected issuers of Blackmont Capital Inc. Blackmont Capital Inc. is a member of CIPF

vancouversun.com

Local breaking news all day.

NEVER JUDGE A BOOK BY ITS REMARKABLY
SLEEK AND ATTRACTIVE COVER.

PERSONAL SAFETY SYSTEM™ °

Six airbags standard on all models.

We hope you see them just this once.

ALL-WHEEL DRIVE optional™

Fusion monitors its condition

100 times a second and shifts
power between wheels seamlessly
for the best grip possible.

Gas stations sell gas,
not directions.

SIRIUS SATELLITE RADIO#

Standard on all models. Kindly remove
the boredom from your vehicle.

@ WELL DRESSED

FROM $23 299t
V6 AWD from $28 799

J.D. Power and Associates 't

“2006 Most appealing
mid-size car in the U.S.”

e MP3 CAPABILITY

Plug in your music library.
No library card required.

° NAVIGATION SYSTEM optional*

SPEED SENSITIVE

WINDSHIELD WIPERS
Another gadget to keep you safe.

o POWER ADJUSTABLE
HEATED MIRRORS

One less use for the giant
toothbrush in your trunk.

o V6 221 HORSEPOWER ENGINE*
How does one handle power?
With an optional automatic
6-speed transmission.

FUEL ECONOMY**

More go, less dough.
6.6L/100 km highway
9.9L/100km city

the new all-wheel drive

FUSION

J.D. Power and Associates 2006 U.S. Automotive Performance, Execution and Layout Study®¥, making it the J.D. Power and Associates “2006 Most Appealing Midsize Car in the U.S.” Study based responses from 63,607 U.S. new vehicle owners, measuring 251 models and measures

for details. “*Based on Office of Energy Efficiency data as of November 7, 2006 (4 cylinder engine with optional automatic transmission). $1SIRIUS satellite radio includes 6 month prepaid subscription. 1Ford Fusion received the highest numerical score among midsize cars in the proprietary
opinions of consumers after 90 days of ownership. Proprietary study results are based on experiences and perceptions of consumers surveyed in February-May 20086. Your experiences may vary. Visit jdpower.com.

tPurchase a new 2007 Ford Fusion starting from an MSRP of $23,299. Optional features: *V6 with 6-speed automatic transmission for an additional $3,400: **Add AWD to a V6 model for an additional $2,100 (available on V6 model only). 1 On all models, add Navigation System for an additional
$2,300. Taxes payable on full amount of purchase price. All offers exclude freight and air tax ($1,250), license, insurance, registration, PPSA, administration fees and all applicable taxes. Dealer may sell for less. Limited time offers. Offers may be cancelled at any time without notice. See Dealer

Two round-trip business class seats
o Honolulu For only $2,888".

Enjoy Paradise at an Entirely New Level

Experience Hawaii at an entirely new level in our harmonyone business class and save when you pre-purchase
cwo round-trip tickets to Hawaii Por travel this winter Enjoy menus designed by Iron Chef Rob Feenie, wide
leather seats, your own personal entertainment unit, and an Escents amenity kit on your way to paradise.

BONUS: For an additional $1,000 at time of purchase, you can pre-purchase one round-trip harmonyone
Gicket Por travel between Vancouver and Toronto.

To purchase call 1-866-336-3350 or your travel agent.

harmonyone’

www.harmonyairways.com

J

——
Save $1,156

Purchase by Feb. 15

Conrirm details later!
Space is limited.

ffarmony.=

Airways

Harmony Airways is operated by HMY Airways Inc.

*Subject to availability. Does not include taxes or fees and is shown in Canadian dollars. Fully transferable. Non-refundable. Must be purchased by February 15, 2007. Blackout dates: from Canada, December 18 - 28, 2006; to Canada, December 26, 2006 to January 10, 2007.
Hawaii travel period: November 7, 2006 to February 28, 2007. Passengers must travel on same itinerary. Toronto travel period: November 7, 2006 to March 15, 2007. Savings is based on regular Vancouver - Honolulu harmonyone business class fares.



